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Banco Santander, S.A.
Ciudad Grupo Santander
Avenida de Cantabria s/n
Edificio Encinar, planta baja
28660 Boadilla del Monte
Madrid, Spain

Barclays Bank PLC

5 The North Colonnade
Canary Wharf

London E14 4BB

Lloyds Bank Corporate Markets plc
10 Gresham Street
London EC2V 7AE

MUFG Securities EMEA plc
Ropemaker Place

25 Ropemaker Street
London EC2Y 9AJ

NatWest Markets Plc
250 Bishopsgate
London EC2M 4AA

National Westminster Bank plc
10™ Floor

250 Bishopsgate

London EC2M 4AA

and any further dealers appointed from time to time under the amended and restated Programme
Agreement in respect of the Programme (as defined below).

M&G Trustee Company Limited
10 Fenchurch Avenue
London EC3M 5AG

in its capacity as Note Trustee (the Note Trustee) pursuant to the amended and restated note trust deed
dated 8 December 2021 between the Note Trustee, the Issuer and the Initial Guarantor (each as defined
below) (as the same may be further amended, novated, supplemented, varied or restated from time to time)
(the Note Trust Deed); and

in its capacity as Security Trustee (the Security Trustee) pursuant to the amended and restated security
trust and security administration deed dated 17 September 2019 between, inter alios, the Issuer, the Initial
Guarantor, the Security Trustee and M&G Trustee Company Limited (formerly Prudential Trustee Company
Limited) as Security Administrator (as the same may be further amended, novated, supplemented, varied
or restated from time to time) (the Security Trust and Security Administration Deed).
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and:  LiveWest Treasury plc
1 Wellington Way
Skypark, Clyst Honiton
Exeter EX5 2FZ

(as Issuer)

and: LiveWest Homes Limited
1 Wellington Way
Skypark, Clyst Honiton
Exeter EX5 2FZ

(as Initial Guarantor)

31 May 2024

Job Ref: 920000000368669

Dear Sirs

Valuation of housing stock of LiveWest Homes Limited relating to the update of the £1,000,000,000

Guaranteed Secured Note Programme of LiveWest Treasury plc (the Programme) (the Programme Update)
836 Affordable Housing units owned by Livewest Homes limited

We are pleased to attach our report in connection with the above.

If you have any questions about this report or require any further information, please contact Shuab Mirza
(shuab.mirza@jll.com; 07525 911977).

This report is issued for the benefit and use of the Addressees and for inclusion in the admission particulars for the
issue of the Bonds (the “Admission Particulars” and the “Bond Issue”) and may only be used in connection with the
Admission Particulars and the Bond Issue. We hereby give our consent to the publication of this report within the
Admission Particulars and accept responsibility for the information contained in this report.

Having taken all reasonable care to ensure that such is the case, the information given in this report is, to the best
of our knowledge, in accordance with the facts and contains no omission likely to affect its import.

Before this report or any part of it is reproduced or referred to in any document, circular or statement (other than

the Admission Particulars in respect of the Bonds), our written approval as to the form and context of such
publication must be obtained.
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Yours faithfully

Shuab Mirza MRICS
Consultant
Affordable Housing
For and on behalf of
Jones Lang LaSalle
Limited

M 07525911977
T -
shuab.mirza@jll.com

Yours faithfully

Fiona Hollingworth MRICS
Director

Affordable Housing

For and on behalf of
Jones Lang LaSalle
Limited

M 07788 715533
T 020 7087 5973
fiona.hollingworth@jll.com
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Yours faithfully

(2

Marc Burns
Director

Affordable Housing
For and on behalf of
Jones Lang LaSalle
Limited

M 07792 309183
T 020 7087 5978
marc.burns@jll.com

Yours faithfully

oanne Hooper MRICS
Director

Affordable Housing
For and on behalf of
Jones Lang LaSalle
Limited

T 0207 399 5392 (Direct)
M 07912 540560 (Mobile)
jo.hooper@eu.jll.com
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Executive Summary

This summary should be read in conjunction with the main body of our report. Section numbers are supplied where
relevant.

Introduction

The date of this report is 31 May 2024.

Jones Lang LaSalle Limited has been instructed to value a portfolio of 836 properties for loan security purposes.
Properties

The portfolio comprises 824 social housing units located in the South West. From our inspections, the properties
are a mixture of ages and of traditional brick and modern brick/concrete and steel construction.

The portfolio contains a mixture of different tenures as summarised in the table overleaf and set out in greater detail
in section 3 of this report.

In addition, there are 12 units in the portfolio which either form ancillary accommodation, or have been sold on
long leases or fully staircased. LiveWest Homes Limited’s interest in these units is considered to be de minimis for
the purpose of this exercise and so they have been included at nil value. Furthermore, please note that these
properties have not been included in any unit counts or other statistics in this report.

We have inspected all of the portfolio on an external basis and a sample of 10% was inspected internally (section 3).

Valuations
The valuation date is 31 May 2024.

Our valuation of the 312 properties being valued on the basis of Existing Use Value for Social Housing (“EUV-SH”),
in aggregate, at the valuation date is:

26,670,000
(twenty-six million, six hundred and seventy thousand pounds)

Our valuation of the 512 properties being valued on the basis of Market Value subject to Tenancies (“MV-T”), in
aggregate, at the valuation date is:

£74,380,000
(seventy-four million, three hundred and eighty thousand pounds)

© 2024 Jones Lang LaSalle IP, Inc. All rights reserved
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The following table summarises our opinions of value (section 6):

Freehold Properties

Category CUonl.:;st V':fj':t:) fn EUV-SH MV-T

GN Affordable Rent 52 EUV-SH £5,785,000 -

GN Affordable Rent 183 MV-T £17,010,000 £24,750,000

GN Social Rent 70 EUV-SH £5,340,000 -

GN Social Rent 224 MV-T £15,650,000 £33,590,000

Intermediate Rent 18 EUV-SH £1,430,000 -

Intermediate Rent 84 MV-T £8,200,000 £13,010,000

Supported self-contained 8 MV-T £380,000 £1,010,000

Shared Ownership 145 EUV-SH £12,030,000 -

Total 784 £65,825,000 £72,360,000
Leasehold Properties

Category (l:Jonl.::lst V':fj':‘t i(; fn EUV-SH MV-T

GN Affordable Rent 1 EUV-SH £135,000 -

GN Social Rent 24 EUV-SH £1,775,000 -

GN Social Rent 13 MV-T £880,000 £2,020,000

Supported self-contained 2 EUV-SH £170,000 -

Total 40 £2,960,000 £2,020,000

Portfolio Analysis

Strengths:

given the divergence between property prices and local average earnings, demand for these properties should
be sustainable in the medium to long term;

the level of rental income for all areas is broadly in line with other Registered Providers of social housing (“RPs”)
in the respective areas;

the level of rental income is, in aggregate, below the relevant levels of Local Housing Allowance (LHA) for each
region;
the EUV-SH and MV-T values per unit and percentage relationships to MV-VP, are at levels appropriate to the

current climate, having regard to the portfolio’s location and composition;

we have made conservative assumptions with regard to the respective rent and sales contributions to the
valuations of the shared ownership units and they are not overly dependent on proceeds from sales; and

© 2024 Jones Lang LaSalle IP, Inc. All rights reserved
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m EUV-SH values are likely to maintain their current levels as stock transactions within the sector and access to
debt markets continue to take place, albeit with more hesitancy due to market fluctuations.

There is excess demand for affordable housing properties across the localities within the portfolio as summarised
by the following data.

Households on local authority waiting lists:

Region Waiting list

South West 108,000

Based on current levels of affordable housing supply (new build) across the localities within the portfolio, the
following table summarises the number of households on the waiting list for every new property being built:

Region No. of Households

South West 26

Weaknesses:

m theage of the properties mean they require continued investment in order to be able to maintain the same level
of rental income in the long term;

m downward pressure on house prices in the medium-term and falling transaction volumes could impact upon
values going forward; and

m there are short-term risks for RPs’ income not supported by housing benefit and a greater number of voids and
arrears.

Opportunities:

m increased efficiencies are continuing to be driven by mergers between RPs;
m rationalisation of RPs’ stock allowing for more efficient asset management;
m investment of REITs and other funds into the sector as whole; and

m reactive changes to working conditions and government policy could drive further efficiencies in the sector and
wider economy in the longer-term.

Threats:

m thecurrent cost of living crisis could result in changes in government policy or further interventions, such as the
introduction of a rent freeze, a further period of rent cuts or changing the Rent Regime;

m as a result of the Hackitt Review and other influences, the social housing sector is undertaking extensive
investigations and works around fire and building safety, and the required scope of such works might change
over time; and

m current high levels of global inflation could have a prolonged effect on the cost of materials and labour required
to carry out any repairs and maintenance work on existing stock.

© 2024 Jones Lang LaSalle IP, Inc. All rights reserved
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Suitability of Security

Your instructions require us to comment on whether the properties we have valued continue to provide adequate
security for the issue.

Itis difficult for any valuer, without being asked to consider a specific credit or risk assessment policy, to make an
absolute, unqualified statement that those assets will provide suitable security because our instructions do not
explain what criteria the Security Trustee is applying in making this assessment.

However, we confirm that, in our opinion, should the Security Trustee become a mortgagee in possession of this
portfolio of properties, then it would be possible to achieve a sale to another RP that would be at a price at least
equivalent to our valuation on the basis of EUV-SH or, in principle, to a private purchaser at a price equivalent to
our valuation on the basis of MV-T as set out in our report. However, the valuation assumes implicitly that a
purchaser could obtain debt finance on commercially viable terms to facilitate a purchase of the portfolio.

Based on the sample of inspections undertaken as a part of this valuation exercise, we are satisfied that the
properties are being maintained to an acceptable social housing standard in line with the Regulator of Social
Housing (“RSH”) regulatory requirements and commensurate with the likely demands of the target tenant group.

Overall, we have assumed that each property has a useful economic life of at least 50 years provided that the
properties continue to be properly maintained in the future.

Unless otherwise stated in our report none of the properties are of 6 storeys or more or are subject to any remedial
works in the wake of the Grenfell Tower disaster of June 2017. We have therefore assumed that the properties
conform to the Fire Precaution Regulations and any other statutory requirements.

With the above factors in mind, and with specific regard to the continuing need for well-maintained social housing
accommodation, we believe it reasonable to conclude an acceptable demand for a portfolio of this nature from
commensurate social housing landlords and private institutional investment firms.

Subject to the information presented within this report, and at the values formally reported, we are satisfied to
recommend to the Security Trustee that this portfolio is suitable for security purposes.

Stock

The stock is summarised by count of unit type as follows:

Studio flat 9

1 bed flat 104
2 bed flat 40
1 bed house 17
2 bed house 312
3 bed house 289
4 bed house 28
5 bed house 1

© 2024 Jones Lang LaSalle IP, Inc. All rights reserved
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Property Type
6 bed house

2 bed bungalow
3 bed bungalow

Total

Locations

21

824

The properties within the portfolio are located in the South West, as shown in the table below:

County Units

Avon

Cornwall

Devon

Dorset
Gloucestershire
Somerset

Total

EUV-SH Assumptions: Rented Properties

148
268
155
19
32
202

824

The following table provides a summary of the assumptions made in our rented valuations:

Assumption EUV-SH

Rental income growth - (Year 1)

Bad debts and voids (Year 1)
Management costs (average per unit)
Management cost growth inflator
Total repairs costs (Year 1)

Repair cost growth inflator

Discount rate (income)

© 2024 Jones Lang LaSalle IP, Inc. All rights reserved
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£749
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MV-T Assumptions: Rented Properties

The following table provides a summary of the assumptions made in our rented MV-T valuations:

Rental income growth - houses (Year 1) 15.8% -21.7%
Rental income growth - flats (Year 1) 15.4% - 22.2%
Sales rate (houses) 3.0% - 10.0%
Sales rate (flats) 5.0% - 50.0%
Bad debts and voids (Year 1) 8.0% - 8.2%
Management costs 9.0% - 10.0%
Total repairs costs (Year 1) £4,050 - £4,670
Repair cost growth inflator 1.0%
Discount rate (income) 7.50% - 7.75%
Discount rate (sales) 7.50% - 8.75%

Assumptions: Shared Ownership

The following table provides a summary of the assumptions made in our shared ownership valuation:

Discount rate (income) 5.00%
Discount rate (sales) 7.75%
Management Costs 5.0% of Gross Income
Sales rate (yrs. 0-2) 0 tranche sales p.a.
Sales rate (yrs. 3-15) 5 tranche sales p.a.
Sales rate (yrs. 16-35) 2 tranche sales p.a.
Sales rate (yrs. 36-50) 1 tranche sales p.a.
Rental growth (all years) 0.5%

This summary should be read in conjunction with the remainder of this valuation report and must not be relied
uponinisolation.

© 2024 Jones Lang LaSalle IP, Inc. All rights reserved
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1 Introduction

1.1 Background

Jones Lang LaSalle Limited (hereafter “JLL”) has been instructed to prepare a valuation of 836 properties owned by
Livewest Homes Limited (“Livewest”).

1.2 Compliance

Ourvaluations have been prepared in accordance with the current RICS Valuation - Global Standards, incorporating
the IVS, and the RICS Valuation - Global Standards - UK National Supplement published by the Royal Institution of
Chartered Surveyors (commonly known as the “Red Book”).

Our valuations may be subject to monitoring by the RICS and have been undertaken by currently Registered RICS
Valuers.

This report has been prepared by Shuab Mirza MRICS (Valuer Number: #0103367) and countersigned by Marc Burns,
Fiona Hollingworth (Valuer No: 0099707) and Joanne Hooper (Valuer No: 0857250), all Directors in the Affordable
Housing Team.

In accordance with PS 2.3 of the Red Book, we confirm that we have sufficient knowledge and skills to undertake
this valuation competently.

We can confirm that no conflict of interest has occurred as a result of our production of this report.
The valuation date is 31 May 2024.

For the avoidance of doubt, we confirm that it would not be appropriate or possible to compare this valuation with
any values appearing in Livewest’s accounts. This report has been prepared in accordance with the Red Book. The
valuations are prepared on this basis so that we can determine the value recoverable if the charges over the
properties were enforced at the date of this report. We understand that values given in Livewest’s accounts are
prepared on an historic cost basis which considers how much the properties have cost and will continue to cost
Livewest. Thisis an entirely different basis of valuation from that used for loan security purposes.

This valuation qualifies as a Regulated Purpose Valuation ("RPV") as defined by the Red Book. A RPV is a valuation
which is intended for the information of third parties in addition to the Addressees. It is a requirement of UKVS 4.3
of the Red Book in relation to disclosures that we declare our prior involvement with Livewest, or the properties
being valued, to ensure that there is no conflict of interest.

We confirm that the total fee income earned from Livewest is substantially less than 5% of the fee income earned
by JLL in our last financial year (ending 31 December 2023) and that we do not anticipate this situation changing in
the foreseeable future.

1.3 Instructions

Our report is prepared in accordance with Livewest’s formal instructions.
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We have been instructed to prepare our valuations on the following bases:
m Existing Use Value for Social Housing (“EUV-SH”); and
m Market Value subject to existing Tenancies (“MV-T”).

Please note that the properties that have been valued on the basis of MV-T have also been valued on the basis of
EUV-SH, for information purposes only.

1.4 Status of Valuer
In preparing this report, we confirm that JLL is acting as an external valuer as defined in the Red Book. We can also
confirm that we consider ourselves to be independent for the purposes of this instruction.

In accordance with RICS guidance, and our own rotation policy, we recommend that a rotation of overall
responsibility within JLL is considered no later than the end of 2029.

1.5 The Stock Rationalisation Market - EUV-SH Transactions

As you will be aware, an active market exists for the sale of tenanted stock between RPs. This can be driven by
strategic decisions about the type and location of accommodation that RPs wish to provide, and the viability of
investing in properties to bring them up to the required standards.

Where competition is generated, a market has emerged in which RPs bid against one another on price. The resulting
values, even though presented on an EUV-SH basis, tend to be in excess of base EUV-SH values that might be
expected for balance sheet or loan security purposes.

Although this may appear hard to justify, the underlying rationale is as follows:
m the bidding price is still much less than the cost of development;

m the marginal cost of taking additional units into management, in an area where the acquiring RP already has
stock, justifies a financial model based on relatively low costs for management, repairs and maintenance;

m thejudgement of all-round risk formed by the acquiring RP, as reflected in the discount rate, is often lower (and
the rate therefore keener) than would be acceptable to either a funder or an auditor in a balance sheet context;

m the price is worth paying to achieve strategic objectives around increasing a presence in a particular area or
market; and/or

m the price may be supported by future void sales and/or changes of tenure (for example, from Social Rent to
Affordable Rent).

1.6 Deregulatory Measures

A package of deregulatory measures for which the primary legislation was the Housing & Planning Act 2016 came
into force on 6 April 2017. These are very significant for the UK social housing sector, as they give RPs greater
freedom in terms of commercial decision making than they have ever previously enjoyed in terms of the reduced
ability of the regulator to prevent asset management actions.
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The deregulatory measures introduced, give RPs the freedom to dispose of assets without the regulator’s consent,
either with or without tenants in place. Disposals include the grant of leases and the creation of charges when
assets are pledged as security for loan security purposes.

There are already early signs that these measures are having an effect on RPs’ thinking, and on their business plans,
as they begin to adopt a more commercial approach to asset management as one of the tools at their disposal to
respond to the greater financial pressures and expectations upon them. For example, through our day to day work,
we are beginning to see more analytical requirements in terms of asset management decisions, around investment,
remodelling and sale; and an element of sales being built into some stock rationalisation bids.

To be clear this does not mean that RPs are in any way sacrificing their fundamental social ethos. Rather, itis a
recognition that, as for any charitable organisation, making best use of its assets to enable it to meet its charitable
objectives is an obligation rather than an option; and that commercial behaviour is not at all incompatible with a
strong social ethos, within a framework of strong governance.

As mentioned, some RPs are steadily starting to build in an element of void sales into some stock rationalisation
bids, however in accordance with our instructions, we have not considered or built in any rate for sales of void
properties within our EUV-SH valuations.

1.7 Market Conditions

Transactions across markets and sectors remain low, for a variety of reasons. The full implications of wars in the
Middle East and Ukraine are unknown. Instability in these regions and beyond may compound already difficult real
estate market conditions. This is likely to be exacerbated when coupled with inflationary pressures and other
factors impacting the global economy, including the cost and availability of debt. The combination heightens the
potential for volatility and quick changes in consumer and investor behaviours.

In recognition of the potential for market conditions to change rapidly, we highlight the critical importance of the
valuation date and confirm the conclusions in our report are valid at that date only and advise you to keep the
valuation under regular review.

For the avoidance of doubt, due to the functioning nature of the market, our valuation is NOT reported as being
subject to ‘material valuation uncertainty’ as defined by VPS 3 and VPGA 10 of the RICS Valuation - Global Standards.
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2 Methodology

2.1 Valuation Model
We have undertaken our valuation of the portfolio using fully explicit discounted cashflow models, over a 50-year
period, with the net income in the final year capitalised into perpetuity.

For the purposes of our valuation, we have split this portfolio by tenure in order to reflect the different risks and
opportunities associated with each business stream. We have further split the portfolio geographically by region to
reflect the different markets in which the properties are located and the associated risks and opportunities.

In accordance with section 1.5, whilst we recognise that there is a growing active market for the sale of tenanted
stock between RPs, we have not split the portfolio into ‘lots’ to reflect this and have, in accordance with our
instructions, valued the properties as a single portfolio.

Against the income receivable for each property, we have made allowances for voids and bad debts; the costs of
management and administration; major repairs; cyclical maintenance; day-to-day repairs; and for future
staircasing. We have assumed an appropriate level of future growth in these costs (expenditure inflation).

We have then discounted the resulting net income stream at an appropriate rate which reflects our judgement of
the overall level of risk associated with the long-term income. A more detailed explanation of the discount rate is
included in section 4.

2.2 Information Provided

The principal source of background data for the portfolio has been the rent roll for each property provided by
Livewest. This detailed the number and type of units, the rent payable, tenancy type, and equity retained by the
association (where applicable).

This information was supplemented with our market research and other data we have gathered from similar
instructions undertaken recently and involving comparable stock. From these sources we have collated
information on the following:

m rents;

m bad debts, voids and arrears;

m cost of maintenance and repairs; and

®  management and administration expenses.

A location plan of the portfolio is provided at Appendix 2.
2.3 Inspections

We derived our inspections strategy by giving full regard to:
m the geographical spread of the stock;

m the concentration (and thereby its exposure to risk); and

m the property types.
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We have satisfied ourselves as to the quality of location and the general condition of and level of fixtures and fittings
provided to the properties, and we have derived our valuation assumptions accordingly.

We have inspected all of the portfolio on an external basis and a sample of 10% was inspected internally. Our
inspections were carried out between 01 April 2024 and 30 April 2024.

A selection of photographs is provided at Appendix 3.
2.4 Market Research

In arriving at our valuation, we have undertaken a comprehensive programme of research to supplement our
knowledge and understanding of the properties. This hasincluded:

m researching local vacant possession values through conversations with local estate agents together with
internet research and using RightmovePlus, a bespoke tool for comparable evidence;

m examining local benchmark affordable rents and comparing these with Livewest’s rents; and

m analysing data provided by Livewest.

© 2024 Jones Lang LaSalle IP, Inc. All rights reserved
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3 General Commentary

Schedules summarising the following data for each property within the portfolio form Appendix 1 of this report:
m address;

m unittype;

m title number; and

m tenure.

3.1 Locations

The properties within the portfolio are located in the South West. as shown in the table below:

County Units

Avon 148
Cornwall 268
Devon 155
Dorset 19

Gloucestershire 32

Somerset 202
Total 824

The portfolio comprises a mixture of individual street properties, flats within purpose-built blocks, and large
residential estates. These properties are located in town centres, suburban areas, and rural areas within the
counties listed in the table above. Most properties in the portfolio have good access to transport links and local
amenities such as shops and healthcare facilities.

A location plan of the portfolio is provided at Appendix 2.

3.2 Property Types

The following table summarises the unit types within the portfolio.

Studio flat 9

1 bed flat 104
2 bed flat 40
1 bed house 17
2 bed house 312
3 bed house 289
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4 bed house 28
5 bed house 1
6 bed house 1
2 bed bungalow 21
3 bed bungalow 2
Total 824

3.3 Condition

We have not carried out a condition survey, this being outside the scope of our instructions.

The properties within the portfolio are a mixture of ages as shown in the table below:

Age House Flat Bungalow  Total
Pre-1919 38 49 - 87
1920-1949 9 = = 9
1950-1979 39 14 = 53
1980s 61 4 4 69
1990s 42 2 13 57
2000s 124 22 5 151
2010s 335 62 1 398
Total 648 153 23 824

The property ages and construction methodology have been factored into the assumptions we have made
regarding voids, discount rates and repairs and maintenance.

Based on our inspections, we are satisfied that the properties we inspected internally, are being maintained to an
acceptable social housing standard, in line with RSH regulatory requirements and commensurate with the likely
demands of the target tenant group.

Overall, we have assumed that each property has a useful economic life of at least 50 years provided that the
properties continue to be properly maintained in the future.

3.4 Fire Safety

Our valuations have been provided in accordance with the RICS’ Guidance Note: “Valuation of properties in multi-
storey, multi-occupancy residential buildings with cladding, 1st Edition March 2021” (the ‘Guidance Note’), effective
from 5 April 2021.
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The purpose of the Guidance Note is to help valuers undertaking valuations of domestic residential blocks of flats
in the UK for secure lending purposes. It sets out criteria for buildings of different heights that can be used to identify
where possible remediation work to cladding for fire safety purposes is likely to be required and may materially
affect the value of the property.

From our inspections and from discussions with Livewest, there are no blocks of 6 storeys or above nor those under
6 storeys where we have deemed it necessary to further query the external wall system and whether potentially
combustible cladding or timber balconies are present. We understand that all relevant blocks have been reviewed
by Livewest and Fire Risk Assessments been carried out where necessary. We have notincluded any additional cost
in our valuations and are satisfied that any minor works relating to fire safety matters that might be required will be
covered by sinking fund allocations incorporated within our cashflow models.

3.5 Energy Performance Certificates (EPCs)

We have not been provided with copies of any Energy Performance Certificates by Livewest. The Energy Efficiency
(Private Rented Property) (England and Wales) Regulations 2015 make it unlawful for landlords in the private rented
sector to let properties that have an EPC rating of F or G, from 1 April 2018. The Regulations do not apply to the
majority of properties owned by RPs.

However, Livewest has confirmed the EPC rating applicable for 3,128 properties in the portfolio which are
summarised in the table below:

EPC Rating Units

B 100
C 430
D 124
E 10
F 1

Unknown 159
Total 824

We note that some of the properties have an EPC rating of F or G which falls below the minimum EPC threshold
required for lettings in the private rental market. However, we have valued these properties on the basis of EUV-SH
or MV-T (where appropriate). In respect to properties that have been valued on the basis of MV-T, we have made an
allowance of between £3,270 and £3,600 in each of the first 2 years of our cashflow to bring the properties up to the
minimum regulatory EPC standard (E) that must be achieved before they can be let as Market Rent.

3.6 Climate Change Risk and Net Zero Carbon

Global warming targets set in the Paris Agreement are 1.5-2.0° Celsius above pre-industrial levels. Even the lower
end of this range will produce significant changes to global climate systems, including extreme heat or cold events,
higher frequency and severity of precipitation or drought, and sea level rise. Therefore, the level of physical climate-
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related risk of the subject property is likely to fluctuate over its useful life. High levels of climate risk could affect
occupier and investor demand, as well as ability to obtain building insurance.

There is an increased focus on Environmental, Social & Governance (ESG) criteria for investment across all asset
classes, including real estate. There are also various new, ESG-focused funds entering the real estate market. As a
result, the value of property assets of all types is likely to be increasingly affected over time by long term,
sustainability challenges. We note that, under the Paris Agreement, the 2050 vision is for all buildings, both new
and existing, to be net zero carbon across the whole life cycle. As an interim ambition, the agreement envisages
that all new buildings should be able to achieve zero carbon in operations, and aim to reduce carbon emissions by
40%, by 2030,

To achieve the best sustainability credentials and, in particular, to achieve Net Zero Carbon specification, the cost
of a refurbishment of a building is currently higher than it would be for a refurbishment which fell short of the
standards. However, given the speed at which both the legislation and ESG requirements are advancing, thereis a
risk that, within the next ten years, further capital expenditure will be required. However, such costs may be
mitigated in the future through the principles of the Circular Economy, with a greater focus on recycling materials,
and the development of more flexible buildings which can be refurbished and adapted to alternative uses more
economically.

Therefore, in terms of cashflow, we anticipate that the technological advances, combined with the increased supply
of products and competition, will lower these costs over time and we have not, at this stage, included in our
valuation any additional allowance for costs to support the move to net zero carbon over the period covered by our
valuation models.
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4 Valuation Commentary - Rented Stock

4.1 Introduction

There are 679 rented affordable housing properties in the portfolio. These are summarised in the table below.

Category Units ;/g:tff(t:iz
GN Affordable Rent 236 35.0%
GN Social Rent 331 48.5%
Intermediate Rent 102 15.0%
Supported self-contained 10 1.5%
Total 679 100%

4.2 Tenancies

The majority of the rented properties (circa 97.6%) are let on assured tenancies. We have assumed that these are
‘standard’ assured tenancies although we have not seen example tenancy agreements. The remaining 20 units are
let on secure tenancies.

4.3 Rentallncome

The following table summarises the total income that Livewest receives from the portfolio annually:

Category ﬁ\rl:l:é Average Rent
GN Affordable Rent £1,879,564 £153.16
GN Social Rent £2,121,886 £123.28
Intermediate Rent £825,997 £155.73
Supported self-contained £60,737 £116.80
Total £4,888,183 £138.44

The Statistical Data Return (“SDR”) is an annual online survey completed by all private RPs of social housing in
England. The latest return for 2022/23 provides the average social rents charged by all RPs for general needs and
sheltered/supported properties. The following table compares Livewest’s average rents with the average sector
rents in the same localities:

Average

. Livewest Average .

Sector Rent - Livewest Sector Rent - Affordable Sector Rent - Livewest
General Needs Affordable Supported
General Needs Rent Rent Supported

South West £94.93 £123.28 £134.87 £153.16 £92.28 £116.80

Average
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According to the Valuation Office Agency, LHA is set at the 30th centile point between what in the local Rent Officer’s
opinion are the highest and lowest non-exceptional rents in a given Broad Rental Market Area. This analysis looks
at local properties and differentiates by bedroom number but not by property type (i.e. houses and flats). These
statistics are used as a reference for housing benefit and are a good indication of rent levels which are affordable in
a given area.

The following table sets out a comparison of Livewest’s average rents with the average LHA in the portfolio and also
our opinion of Market Rents for comparable properties in the same areas (rents are shown on the basis of 52 weeks).

Category Pa‘:s‘,,ii:‘gRZnt Average LHA (:{oH?Af M:r\ll(ee:algsnt MarZZ: fRent
GN Affordable Rent £153.16 £174.05 88.0% £208.23 73.6%
GN Social Rent £123.28 £214.32 57.5% £255.94 48.2%
Intermediate Rent £155.73 £170.79 91.2% £235.99 66.0%
Supported self-contained £116.80 £211.61 55.2% £209.13 55.8%

We are unable to verify the accuracy of the rent roll provided to us by Livewest.

4.4 Affordability

In addition, we have looked at the passing rents as a proportion of local net weekly earnings as reported by the
Office of National Statistics in its provisional 2023 Annual Survey of Hours and Earnings. The results for each of the
regions in our valuations are shown in the table below and, in our opinion, demonstrate that the rents being charged
by Livewest are affordable.

Average General General ¢ ordable  Affordable Supported

as %

Wee-kly Needs Needs Rent Rent Supported
Earnings as % as %

South West £490.41 £123.28 25.1% £153.16 31.2% £116.80 23.8%

4,5 EUV-SH Rental Growth

We have modelled rental growth of 1.0% in the first year of our cashflow, and rental growth of CPI plus 1% in all
years thereafter into perpetuity.

4,6 MV-T Rental Growth

Passing rents are currently below market levels, resulting in good prospects for future rental growth when
considering the market value of the portfolio.

We have assumed that it will take between 2 and 5 years for assured rents to increase to market levels and thereafter
for rents to rise at 1% (real) per annum. In making our assumptions regarding the number of years and annual
increases, we have had regard to typical gross and net yields on private residential portfolios of a similar age profile
and in comparable locations.
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The average increases we have modelled per year for houses in each of our valuations range from 15.8% - 21.7%
and from 15.4% - 22.2% for flats.

4,7 Relet Rates

Our EUV-SH model allows for a rate at which secure tenancies are relet as assured tenancies. The annual rates of
tenancy turnover experienced by housing associations vary considerably between localities and between different
property types. In regard to assured tenancies, national turnover rates are typically within the range of 5.0% to
11.0%, with higher rates of turnover in the North than in the South.

The rates that we have adopted are set out in the table below, and have assumed that those properties will be relet
at the prevailing average target rent. In addition, we have included an allowance for incidental voids as outlined in

section 4.11.
Property Type Relet Rate

House 3.0% - 3.6%
Flat 5.0% - 5.6%
Room 5.0% - 5.6%

4.8 Sales Rates
In accordance with section 1.6, we have not included the sale of any void units under the deregulatory measures
introduced by the Housing and Planning Act 2016 in any of our EUV-SH valuations.

In our MV-T cashflows we have assumed that some of the units which become void are sold on the open market. In
establishing the sales rates, we have had regard to Land Registry’s information on the number of sales and average
prices across the same localities over the past 12 months.

The average sales rates we have applied per annum for houses and flats are shown in the table below:

Annual Sales

Category Rates Sales (Year 1)
Sales rate (houses) 3.0% - 10.0% 19
Sales rate (flats) 5.0% - 50.0% 13

The above figures equate 530 sales in total over 50 years. This, in our view, is a sustainable level of sales which
would not adversely impact local house prices or marketability.

4.9 Rightto Buy

We anticipate that the tenants of some of the properties within the portfolio may have either the Right to Buy
(“RTB”) or the Right to Acquire (“RTA”). The National Housing Federation (“NHF”) put an offer to Government in
September 2015 in which it proposed the implementation of an extended RTB on a voluntary basis. The Voluntary
Right to Buy (“VRtB”) was described as a compromise with a view to securing the independence of housing
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associations and the best deal on compensation (for discounts) and flexibilities (the ability to refuse the VRtB in
relation to certain properties).

The Government has funded two regional pilot schemes of VRtB for housing association tenants. The initial pilot
scheme in 2016, involved five housing associations and was expected to offer 3,000 tenants the ability to buy their
own home. A second pilot scheme across the Midlands ran for a period of two years from August 2018, aimed at
testing two aspects of the voluntary agreement that the initial pilot scheme did not cover, namely:

m one-for-one replacement; and
m portability of discounts.

A full evaluation of the second pilot was published in February 2021. There were 44 housing associations involved
in the pilot, resulting in a total of 1,892 homes being sold or sales in the final stages of completion by 30 April 2020.
Data on the construction of replacement homes will be updated on an annual basis.

The government will now evaluate new pilot areas and announce more details in due course.

The wider terms of the overall extension of RTB and therefore any consideration of the impact of RTB or RTA on
valuations would be speculative. We consider itimprudent to reflect additional value from capital receipts and we
have therefore assumed that neither RTB nor RTA will be available to exercise at the date of valuation.

4,10 Outgoings

In forming our opinion of the net rental income generated by the portfolio, we have considered the following
outgoings:

m bad debts, voids and arrears;

m cost of maintenance and repairs; and

®  management and administration expenses.

We emphasise that, under the definitions of the bases of valuation we have been instructed to adopt, we are not
valuing Livewest’s stewardship of the stock, rather we are assessing what a hypothetical purchaser in the market
would pay for the stock, based on the market’s judgement of the capabilities of the portfolio.

The assumptions we have made in our appraisal reflect our opinion of the view the market would adopt on the
future performance of the portfolio. In forming our opinion, we have had regard to other recent valuations we have
undertaken of comparable stock.

4.11 Bad Debts and Voids

We have incorporated into our valuations the potential for future voids and bad debts. Any loss of income for both
void properties and bad debts is reflected in a deduction made from the gross rental income.

The rates applied take into consideration the figures in the 2023 Global Accounts data provided by the Regulator of
Social Housing and are similar to allowances used by other RPs providing a management and maintenance service
in the areas where the properties are situated.
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The 2023 Global Accounts data shows that across the whole affordable housing sector, RPs have lost approximately
0.66% of their gross income through bad debts and 1.77% through void losses. The void losses reflect an increase
from 0.55% in the 2022 data whilst bad debts have remained at similar levels over the same period.

In our MV-T valuations we are assuming greater increases in rents than a social landlord would impose. In our
opinion, these rent increases would inevitably be reflected in a higher level of voids and bad debts than would
otherwise be the case. The associated risk has been factored into our MV-T discount rate.

The rates we have adopted for bad debts and voids as a percentage of gross income for each of our EUV-SH and MV-
T valuations are summarised in the table below:

Catesery Bad debts & voids Bad debts & voids
Year 1 (EUV-SH) Year 1 (MV-T)

GN Affordable Rent 3.2% 8.0%

GN Social Rent 3.0% 8.0%

HOP self-contained 3.4% 8.2%

Intermediate Rent 3.2% 8.2%

Supported self-contained 3.2% 8.0%

4.12 Management Costs

We have adopted rates for management and administration based on our experience of other RPs operating in
similar areas to Livewest. Our rates are subject to an annual inflator of 1.0% (real) for the duration of the cashflow
reflecting long-term earnings, growth predictions and potential management savings.

From the information provided in the 2023 Global Accounts, the average cost of management across the sector is
£1,191 per unit and the average management cost for Livewest is £1,117 per unit.

In arriving at our opinion of value, we are assessing what a hypothetical purchaser in the market would pay for the
properties, and in our experience, bids are likely to reflect a marginal approach to management costs. That s, the
incremental cost to the organisation of managing the acquired stock is likely to be significantly less than the
organisation’s overall unit cost. Furthermore, a growth in stock numbers could give rise to potential economies of
scale, rationalisation of services and other efficiencies which would reduce unit costs.

Taking the above into account, we have adopted an average rate of £749 per unit for management and
administration in our valuations on the basis of EUV-SH.

We have assumed that a mortgagee in possession would expect to spend between 9.0% and 10.0% of rental income
on management and administration in our valuations on the basis of MV-T.

4.13 Repairs and Maintenance

Although the majority of the properties are generally in a reasonable or good condition, renewal, day-to-day and
cyclical maintenance will be required to keep the stock in its present condition.

From the information provided in the 2023 Global Accounts, the total average cost of carrying out major repairs,
planned and routine maintenance across the sector is £2,663 per unit and the average maintenance cost for
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Livewest is £2,411 per unit. The Global Accounts average figure for the sector is an increase of 15.8% on the 2022
Edition.

The above figures are broad averages; costs will vary according to a property’s age, type, size and form of
construction. In particular, the profile of expenditure will be different for a newly built property compared to an
older property. The former should only require modest routine maintenance over the first 5 to 10 years of its life,
with major repairs only arising from years 15 to 20. Hence there is a low start cost profile, rising steeply in the
medium term, whilst an older property is likely to have a flatter profile with a higher starting point.

In accordance with section 3.3 we have had due consideration to the age and construction type for each of the
tenure types in our valuations.

The following table sets out the average cost assumptions we have made in the first year of our EUV-SH cashflows.
All of our appraisals assume that these costs will inflate at 1.0% (real) per annum.

Category of Expenditure Period P:)epltret(ijes
Major repairs and renewals Year1 £1,157
Cyclical repairs Year 1 £367
Day-to-day repairs Year 1 £462
Total Average Costs Year1 £1,986

We have adopted higher costs for major repairs in the first 2 years of our MV-T valuations as some of the properties
will require refurbishment and redecoration in order to attract buyers or to be let in the private residential market.
After this initial period, our costs settle to a lower level similar to the costs used in our EUV-SH valuation.

4.14 Discount Rate

Our cashflow valuations are based on constant prices and therefore explicitly exclude inflation. The chosen
discount rate reflects our judgement of the economic conditions at the time of the valuation and the level of risk
involved in each cashflow, taking all factors and assumptions into account. To determine the risk involved we have
looked at:

m the sustainability of the existing rental income;

m thelikely rate of future rental growth;

m the condition of the portfolio;

m thelevel of outgoings required to maintain the maximum income stream;
m the likely performance of the portfolio in relation to its profile and location;
m thereal cost of borrowing; and

m thelong-term cost of borrowing.

For our EUV-SH valuations of the rented properties we have adopted real discount rates of between 5.75% and
6.50% on net rental income.
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In our MV-T model we have adopted a higher rate on rental income to reflect additional risk resulting from the
significant rental growth that we have assumed during the first 2-5 years. In addition, we have adopted a higher
rate on income from sales to reflect the additional premium on the yield which an investor would expect from a
sales income stream.

We have adopted real discount rates of between 7.50% and 7.75% (rental income), and between 7.50% and 8.75%
(sales) for our MV-T cashflows.
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5 Valuation Commentary - Shared Ownership

5.1 Introduction

There are 262 shared ownership properties within the portfolio. Livewest currently owns 57.2% of the equity in the
units and a rent is charged on this percentage.

5.2 Rental Levels

According to the information provided by Livewest, the average gross weekly rental level is £70.33 against the
average retained equity. All rents are expressed on the basis of 52 rent weeks per year.

We have not included the value of any current or future ground rent income in our valuations.

5.3 Rental Growth

The RSH's restriction on future rental growth through section 2.4.5 of the Capital Funding Guide allows a maximum
of 0.5% real growth per annum only. The imposition of this formula effectively constrains the net present value of
the cashflow to the basis of EUV-SH.

It should also be noted that although, in general, rents in the sector will be linked to CPI, the rents for shared
ownership properties will grow as set out in the signed leases for each property. We have not had sight of these
leases and assume that they have the standard rent review provisions (upwards only, indexed linked at RPI plus
0.5%) set out in the model shared ownership lease, published by the National Housing Federation.

We have grown rents at a rate of RPI plus 0.5% in line with this guidance and the terms of the existing leases.
5.4 Outgoings

In forming an opinion of the net rental income generated by the portfolio, we have allowed 5.0% of gross rental
income for management.

5.5 Voids and Bad Debts

We understand that all of the properties are now let and so we would not expect any voids going forward. We have
allowed for the incidence of bad debts in the discount rate.

5.6 Repairs and Maintenance

We have assumed any repair obligations will lie with the leaseholders. We would expect that repair/renewal, day-
to-day and cyclical maintenance would be required to keep the stock in its present condition. However, we have
assumed that, where appropriate, service charge income fully covers expenditure.

5.7 Discount Rate

For our EUV-SH valuation we have adopted a discount rate of 5.00% on the rental income and 7.75% on sales.
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5.8 Market Value subject to Vacant Possession (MV-VP)

The average MV-VP of the retained equity in the shared ownership properties in the portfolio is £144,100.
5.9 Rate of Sales

We have adopted what we would expect to be a long-term sustainable rate of sales of further tranches over the 50
years of our cashflow model. We have assumed that equity is sold in 25.0% tranches.

The rates we have adopted in our cashflow are as follows:

Years Tranche Sales p.a.

Sales rate (yrs. 0-2) 0
Sales rate (yrs. 3-15) 5
Sales rate (yrs. 16-35) 2
Sales rate (yrs. 36-50) 1

It is difficult to judge when tenants will purchase additional tranches so the income from sales proceeds has been
discounted at a higher rate, in line with section 5.7, to reflect the additional risk of realising the value. However, it
should be noted that in our valuation, the majority of the value (circa 76.6%) is attributed to the rental income.
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6 Valuation

6.1 Background

We have prepared our valuations on the following bases:

m Existing Use Value for Social Housing (“EUV-SH”); and

m  Market Value subject to existing Tenancies (“MV-T”).

Our valuations have been prepared in accordance with the RICS Red Book.

Apportionments of the valuations have been calculated as arithmetic apportionments and are included in the
schedules at Appendix 1. Thisis a portfolio valuation, and no valuation of individual properties has been performed.

In forming our opinion of the value of the portfolio as a whole, we have neither applied a discount for quantum nor
added a premium to reflect break-up potential.

The definitions of the bases of valuation are set out in full in section 7 of this report.

6.2 AssetValue for Loan Security Purposes

Our valuation of the 312 properties being valued on the basis of Existing Use Value for Social Housing (“EUV-SH”),
in aggregate, at the valuation date is:

26,670,000
(twenty-six million, six hundred and seventy thousand pounds)

Our valuation of the 512 properties being valued on the basis of Market Value subject to Tenancies (“MV-T”), in
aggregate, at the valuation date is:

£74,380,000
(seventy-four million, three hundred and eighty thousand pounds)

Freehold Properties

Our valuation of the 285 freehold properties being valued on the basis of Existing Use Value for Social Housing
(“EUV-SH”), in aggregate, at the valuation date is:

£24,585,000
(twenty-four million, five hundred and eighty-five thousand pounds)

Our valuation of the 499 freehold properties being valued on the basis of Market Value subject to Tenancies (“MV-
T”), in aggregate, at the valuation date is:

£72,360,000
(seventy-two million, three hundred and sixty thousand pounds)
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Leasehold Properties

Our valuation of the 27 freehold properties being valued on the basis of Existing Use Value for Social Housing (“EUV-
SH”), in aggregate, at the valuation date is:

£2,080,000
(two million, eighty thousand pounds)

Our valuation of the 13 freehold properties being valued on the basis of Market Value subject to Tenancies (“MV-T”),
in aggregate, at the valuation date is:

£2,020,000
(two million, twenty thousand pounds)

6.3 AssetValue by Tenure

Our valuation of each individual tenure is shown in the following table:

Gt Basis .of .MV-VP .
Valuation Retained Equity

GN Affordable Rent 53 EUV-SH £5,920,000 - £12,495,000
GN Affordable Rent 183 MV-T £17,010,000 £24,750,000 £38,140,000
GN Social Rent 94 EUV-SH £7,120,000 - £22,505,000
GN Social Rent 237 MV-T £16,530,000 £35,610,000 £58,945,000
Intermediate Rent 18 EUV-SH £1,430,000 - £4,155,000
Intermediate Rent 84 MV-T £8,200,000 £13,010,000 £20,280,000
Supported self-contained 2 EUV-SH £170,000 - £340,000
Supported self-contained 8 MV-T £380,000 £1,010,000 £1,390,000
Shared Ownership 145 EUV-SH £12,030,000 - £20,890,000
Total 824 £68,790,000 £74,380,000 £179,140,000

© 2024 Jones Lang LaSalle IP, Inc. All rights reserved

20



May | 2024

7 Bases of Valuation

Our valuations have been prepared in accordance with the RICS Red Book.

7.1 Existing Use Value for Social Housing

The basis of Existing Use Value for Social Housing is defined in UK VPGA 7 of the RICS Valuation Global Standards -
UK National Supplement as follows:

“Existing use value for social housing (EUV-SH) is an opinion of the best price at which the sale of an interest in a
property would have been completed unconditionally for a cash consideration on the valuation date, assuming:

m awilling seller;

m that prior to the valuation date there had been a reasonable period (having regard to the nature of the property and
the state of the market) for the proper marketing of the interest for the agreement of the price and terms and for the
completion of the sale;

m that the state of the market, level of values and other circumstances were on any earlier assumed date of exchange
of contracts, the same as on the date of valuation;

m that no account is taken of any additional bid by a prospective purchaser with a special interest;
m that both parties to the transaction had acted knowledgeably, prudently and without compulsion;
m that the property will continue to be let by a body pursuant to delivery of a service for the existing use;

m the vendor would only be able to dispose of the property to organisations intending to manage their housing stock
in accordance with the regulatory body’s requirements,

m that properties temporarily vacant pending re-letting should be valued, if there is a letting demand, on the basis
that the prospective purchaser intends to re-let them, rather than with vacant possession; and

’

B that any subsequent sale would be subject to all the same assumptions above.’

7.2 Market Value

The basis of Market Value is defined in VPS 4.4 of the Red Book as follows:

“The estimated amount for which an asset or liability should exchange on the valuation date between a willing buyer
and a willing seller in an arm’s length transaction after proper marketing and where the parties had each acted
knowledgeably, prudently and without compulsion.”

Market Value subject to Tenancies is in accordance with the above definition, with the addition of the point below:

"That the properties would be subject to any secure or assured tenancies that may prevail, together with any other
conditions or restrictions to which property may be subject.”

7.3 Expenses

No allowance is made in our valuations for any expenses of realisation.
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74 Tax

No allowance is made in our valuations for any liability for payment of Corporation Tax, or for any liability for Capital
Gains Tax, whether existing or which may arise in the future.

The transfer of properties between RPs is exempt from Stamp Duty Land Tax (“SDLT”). Our MV-T valuations include
fees of 3.0% on individual unit sales, however we have not included SDLT or other costs of acquisition within our
valuation.

7.5 VAT

Our valuations are exclusive of VAT on disposal.
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8 Sources of Verification of Information

8.1 General

We have relied upon the description, tenancy type and current rental income provided to us by Livewest and we
have been unable to verify the accuracy of that data.

8.2 Tenure

Unless otherwise stated in this Report, Livewest holds a freehold interest or long leasehold interest with not less
than 80 years unexpired in respect of its properties. We confirm that there will be no material difference in the MV-
T and EUV-SH cashflow valuations between these two holding interests.

8.3 Title

We have reviewed the certificate of title of the existing charged stock at the time of its initial charging. We have now
reviewed the overview report issued to us by Addleshaw Goddard LLP and the accompanying certificate of title for
the new charge stock prepared by Devonshires Solicitors LLP (respectively the “Overview Report” and “Certificate”)
and can confirm that our valuations fully reflect the disclosures contained therein.

In respect of each property that we have valued on the basis of MV-T we confirm that we have reviewed the Overview
Report and Certificate and confirm that each such property can be disposed of on an unfettered basis (subject only
to existing tenancies disclosed in the Certificates but not subject to any security interest, option of other
encumbrance or to any restriction preventing or restricting its sale to or use by any person for residential use).

8.4 Nomination Agreements

Our valuations are prepared on the basis that there are no nomination agreements. If any nomination rights are
found to be in existence, they are assumed not to be binding on a mortgagee in possession unless otherwise stated
in this report.

8.5 Measurements/Floor Areas
We have not measured the properties, this being outside the scope of a valuation of a portfolio of this nature, unless
otherwise stated in this report.

However, where measurements have been undertaken, we have adhered to the RICS Code of Measuring Practice,
6th edition, except where we specifically state that we have relied on another source. The areas adopted are purely
for the purpose of assisting us in forming an opinion of capital value. They should not be relied upon for other
purposes nor used by other parties without our written authorisation.

Where floor areas have been provided to us, we have relied upon these and have assumed that they have been
properly measured in accordance with the Code of Measuring Practice referred to above.

8.6  Structural Surveys

Unless expressly instructed, we do not carry out a structural survey, nor do we test the services and we, therefore,
do not give any assurance that any property is free from defect. We seek to reflect in our valuations any readily

© 2024 Jones Lang LaSalle IP, Inc. All rights reserved 23



May | 2024

apparent defects or items of disrepair, which we note during our inspection, or costs of repair which are brought to
our attention. Otherwise, we assume that each building is structurally sound and that there are no structural, latent
or other material defects.

In our opinion the economic life of each property should exceed 50 years providing the properties are properly
maintained.

8.7 Deleterious Materials

We do not normally carry out or commission investigations on site to ascertain whether any building was
constructed or altered using deleterious materials or techniques (including, by way of example high alumina
cement concrete, woodwool as permanent shuttering, calcium chloride or asbestos). Unless we are otherwise
informed, our valuations are on the basis that no such materials or techniques have been used.

8.8 Site Conditions

We do not normally carry out or commission investigations on site in order to determine the suitability of ground
conditions and services for the purposes for which they are, or are intended to be, put; nor do we undertake
archaeological, ecological or environmental surveys. Unless we are otherwise informed, our valuations are on the
basis that these aspects are satisfactory and that, where development is contemplated, no extraordinary expenses,
delays or restrictions will be incurred during the construction period due to these matters.

8.9 Environmental Contamination

Unless expressly instructed, we do not carry out or commission site surveys or environmental assessments, or
investigate historical records, to establish whether any land or premises are, or have been, contaminated.
Therefore, unless advised to the contrary, our valuations are carried out on the basis that properties are not affected
by environmental contamination. However, should our site inspection and further reasonable enquiries during the
preparation of the valuation lead us to believe that the land is likely to be contaminated we will discuss our concerns
with you.

8.10 Japanese Knotweed

Our inspections are for valuation purposes only and carried out on an external and internal sample basis only,
therefore we cannot confirm whether invasive vegetation has been or is present on the site, our valuation assumes
that none exists within the demise or proximity of any of the properties.

8.11 Energy Performance Certificates (EPCs)

We have not been provided with copies of any Energy Performance Certificates by Livewest. The Energy Efficiency
(Private Rented Property) (England and Wales) Regulations 2015 make it unlawful for landlords in the private rented
sector to let properties that have an EPC rating of F or G, from 1 April 2018. The Regulations do not apply to the
majority of properties owned by RPs.

Based on our inspections and our wider knowledge of energy ratings within the social housing sector, we do not
consider this issue to present a material valuation risk.
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8.12 Market Rental Values

Our assessment of rental values is formed purely for the purposes of assisting in the formation of an opinion of MV-
T and is generally on the basis of Market Rent, as defined in the “the Red Book”. Such figures should not be used for
any other purpose other than in the context of this valuation.

8.13 Insurance

Unless expressly advised to the contrary we assume that appropriate cover is and will continue to be available on
commercially acceptable terms.

8.14 Planning

We have prepared our valuations on the basis that each property exists in accordance with a valid planning
permission.

8.15 The Equality Act

We have assumed the properties appear to comply with the requirements of the Equality Act 2010.

8.16 Outstanding Debts

In the case of property where construction works are in hand, or have recently been completed, we do not normally
make allowance for any liability already incurred, but not yet discharged, in respect of completed works, or
obligations in favour of contractors, subcontractors or any members of the professional or design team.

8.17 Services

We do not normally carry out or commission investigations into the capacity or condition of services. Therefore, we
assume that the services, and any associated controls or software, are in working order and free from defect. We
also assume that the services are of sufficient capacity to meet current and future needs.

8.18 Plans and Maps

All plans and maps included in our report are strictly for identification purposes only, and, whilst believed to be
correct, are not guaranteed and must not form part of any contract. All are published under licence and may include
mapping data from Ordnance Survey © Crown Copyright. All rights are reserved.

8.19 Compliance with Building Regulations and Statutory Requirements

Our valuations have been provided in accordance with the RICS’ Guidance Note: “Valuation of properties in multi-
storey, multi-occupancy residential buildings with cladding, 1st Edition March 20217, effective from 5 April 2021.

Unless otherwise stated in our report none of the properties are of 18m or 6 storeys or more or are subject to any
remedial works in the wake of the Grenfell Tower disaster of June 2017. We have therefore assumed that the
properties conform to the Fire Precaution Regulations and any other statutory requirements.
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Housing Association:
Valuer:

Valuation Date:
Valuation:

100256887

Livewest Homes Limited
Shuab Mirza, JLL

May 2024

Livewest EMTN New 836 (Full 2024)
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Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged

1352451

Freehold

Address 1

Address 2
1 Giles Close, Curry Rivel, Langport, Somerset, TA10 0PZ
2 Giles Close, Curry Rivel, Langport, Somerset, TA10 0PZ
3 Giles Close, Curry Rivel, Langport, Somerset, TA10 0PZ
4Glles Close, Curry Rivel, Langport, Somerset, TAL0 0PZ
5 Giles Close, Curry Rivel, Langport, Somerset, TA10 0PZ
6 Giles Close, Curry Rivel, Langport, Somerset, TA10 0PZ
7 Giles Close, Curry Rivel, Langport, Somerset, TA10 0PZ
8 Giles Close, Curry Rivel, Langport, Somerset, TA10 0PZ
12, Milliman Close, Hartcliffe, Bristol, 8513 0AY
Flat 1, 35 Sussex Place, St Pauls, Bristol, 852 9QN
Flat 2, 35 Sussex Place, St Pauls, Bristol, 852 9QN
Flat 3, 35 Sussex Place, St Pauls, Bristol, 852 9QN
1, Knightsbridge Park, Hartclife, Bristol, BS13 0SA
3, Knightsbridge Park, Hartcliffe, Bristol, BS13 0SA
4, Knightsbridge Park, Hartcliffe, Bristol, BS13 0SA
5. Knightsbridge Park, Hartcliffe, Bristol, BS13 0SA
6. Knightsbridge Park, Hartcliffe, Bristol, BS13 0SA
7. Knightsbridge Park, Hartcliffe, Bristol, BS13 0SA
8. Knightsbridge Park, Hartcliffe, Bristol, BS13 0SA
2, Walnut Tree Close, Ubley, Bristol, BS40 6PH
3, Walnut Tree Close, Ublev, Bristol, BS40 6PH
4, Walnut Tree Close, Ubley, Bristol, BS40 6PH
5. Walnut Tree Close, Ublev, Bristol, BS40 6PH
6. Walnut Tree Close, Ublev, Bristol, BS40 6PH
46, Granville Street, Barton Hil, Bristol, BS5 95P.
47 Granville Street, Barton Hil, Bristol, BSS 95W.
48, Granville Street, Barton Hil, Bristol, BS5 95P
49, Granville Street, Barton Hil, Bristol, BSS 95W
51, Granville Street, Barton Hil, Bristol, BSS 95W.
237, Avonvale Road, Barton Hil, Bristol, BS5 95R
36A. Gay Street, Wellington, Somerset, TA21 9EY
358, Gay Street, Wellington, Somerset, TA21 9EY
35A, Gay Street, Wellington, Somerset, TA21 9EY
149, Cale Wav, Wincanton, Somerset, BA9 95A
151, Cale Wav, Wincanton, Somerset, BA9 95A
153, Cale Wav, Wincanton, Somerset, BA9 95A
155, Cale Wav, Wincanton, Somerset, BA9 95A
157, Cale Wav, Wincanton, Somerset, BA9 95A
159, Cale Wav, Wincanton, Somerset, BA9 95A
149A, Cale Way, Wincanton, Somerset, BA9 95A
169, Cale Wav, Wincanton, Somerset, BA9 95A
3 Merton Drive, Locking Castle, Weston-super-Mare, North Somerset, BS24 78D
5 Merton Drive, Locking Castle, Weston-super-Mare, North Somerset, BS24 78D
7 Merton Drive, Locking Castle, Weston-super-Mare, North Somerset, BS24 78D
9 Merton Drive, Locking Castle, Weston-super-Mare, North Somerset, BS24 78D
11 Merton Drive, Locking Castle, Weston-super-Mare, North Somerset, BS24 78D
15 Merton Drive, Locking Castle, Weston-super-Mare, North Somerset, BS24 78D
22, John Street, St Werburghs, Bristol, BS2 SUE
1 Chichester Way, Locking Castle, Weston-super-Mare, North Somerset, B524 78)
2 Chichester Way, Locking Castle, Weston-super-Mare, North Somerset, B524 78]
17 Merton Drive, Locking Castle, Weston-super-Mare, North Somerset, BS24 78D
3 Chichester Way, Locking Castle, Weston-super-Mare, North Somerset, B524 78)
4 Chichester Wav, Locking Castle, Weston-super-Mare, North Somerset, BS24 78]
5 Chichester Way, Locking Castle, Weston-super-Mare, North Somerset, B524 78)
53 Saxon Close, Oake, Taunton, Nr, Somerset, TA4 1JA
52 Saxon Close, Oake, Taunton, Nr, Somerset, TA4 1JA
Flat 1,80 Victoria Street, Bristol, BS1 6DF
Flat 3, 80 Victoria Street, Bristol, BS1 6DF
Flat 4, 80 Victoria Street, Bristol, BS1 6DF
Flat 6, 80 Victoria Street, Bristol, BS1 6DF
Flat 7. 80 Victoria Street, Bristol, BS1 6DF
Flat 8, 80 Victoria Street, Bristol, BS1 6DF
14 Highfields, Hawkesbury Upton, BADMINTON, South Gloucestershire, GL9 18)
15 Highfields, Hawkesbury Upton, BADMINTON, South Gloucestershire, GL9 18J
16 Highfields, Hawkesbury Upton, BADMINTON, South Gloucestershire, GL9 18)
17 Highfields, Hawkesbury Upton, BADMINTON, South Gloucestershire, GL9 18)
18 Highfields, Hawkesbury Upton, BADMINTON, South Gloucestershire, GL9 18J
19 Highfields, Hawkesbury Upton, BADMINTON, South Gloucestershire, GL9 18)
20 Highfields, Hawkesbury Upton, BADMINTON, South Gloucestershire, GL9 18]
22 Highfields, Hawkesbury Upton, BADMINTON, South Gloucestershire, GL9 18)
24 Highfields, Hawkesbury Upton, BADMINTON, South Gloucestershire, GL9 18)
Foxglove 1 The Meadows, Leigh Upon Mendip, Radstock, Somerset, BA3 SWG
Mallow 2 The Meadows, Leigh Upon Mendip, Radstock, Somerset, BA3 SWG
Campion 3 The Meadows, Leigh Upon Mendip, Radstock, Somerset, BA3 SWG
Anemone 4 The Meadows, Leigh Upon Mendip, Radstock, Somerset, BA3 SWG
Comfrey 5 The Meadows, Leigh Upon Mendip, Radstock, Somerset, BA3 SWG
Bluebell 6 The Meadows, Leigh Upon Mendip, Radstock, Somerset, BA3 SWG
1 Aumery Gardens, High Littleton, Radstock, North Somerset, BS39 6AB
7 Aumery Gardens, High Littleton, Radstock, North Somerset, BS39 6AB
75 Mendip Road, Weston-super-Mare, BS23 3HB
77 Mendip Road, Weston-super-Mare, BS23 3HB
79 Mendip Road, Weston-super-Mare, BS23 3HB
81Mendip Road, Weston-super-Mare, BS23 3HB
83 Mendip Road, Weston-super-Mare, BS23 3HB
115 Mendip Road, Weston-super-Mare, B523 3HB
117 Mendip Road, Weston-super-Mare, BS23 3HB
119 Mendip Road, Weston-super-Mare, BS23 3HB
121 Mendip Road, Weston-super-Mare, BS23 3HB
123 Mendip Road, Weston-super-Mare, BS23 3HB
125 Mendip Road, Weston-super-Mare, B523 3HB
2 Walnut Grove Terrace, Furge Grove, Henstridge, Templecombe, BAS 05G
1Walnut Grove Terrace, Furge Grove, Henstridge, Templecombe, BAS 05G
3 Walnut Grove Villas, Furge Grove, Henstridge, Templecombe, BAS 055
4 Walnut Grove Villas, Furge Grove, Henstridge, Templecombe, BAS 055
36 LAVINIA DRIVE, PLYMPTON, PLYMOUTH, PL7 126
37 LAVINIA DRIVE, PLYMPTON, PLYMOUTH, PL7 126
5 WARELWAST CLOSE, PLYMOUTH, PL7 1AP

13 GULLIFORD CLOSE, LYMPSTONE, EXMOUTH, EX8 50G
14 GULLIFORD CLOSE, LYMPSTONE, EXMOUTH, EX8 50G
2 Warspite Way, Marazion, Cornwal, TR17 OF8
4 Warspite Way, Marazion, Cornwall, TR17 OFB.

6 Warspite Way, Marazion, Cornwall, TR17 OF8
8 Warspite Way, Marazion, Cornwall, TR17 OFB
9 Warspite Way, Marazion, Cornwall, TR17 OF8
10 Warspite Way, Marazion, Cornwall, TR17 OF8
11 Warspite Way, Marazion, Cornwall, TR17 OF8
12 Warspite Way, Marazion, Cornwall, TR17 OF8
13 Warspite Way, Marazion, Cornwall, TR17 OF8
15 Warspite Way, Marazion, Cornwall, TR17 OF8
17 Warspite Way, Marazion, Cornwall, TR17 OF8
19 Warspite Way, Marazion, Cornwall, TR17 OF8
21 Warspite Way, Marazion, Cornwall, TR17 OFB.

22 Warspite Way, Marazion, Cornwall, TR17 OFB.

23 Warspite Way, Marazion, Cornwall, TR17 OF8.

Address 3

Address 4

[
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset

Gloucestershire
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset

Cornwall

Postcode

TR17 OFB

Property Tvpe

w
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N N N I G S U U VR Ol G

Business Stream
‘GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
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GN Affordable Rent

GN Affordable Rent
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GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent
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Basis of Valuation

Loan Security Valuation

MV-VP Retained Equity



100351528

Charged / Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
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Uncharged
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Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged

AV70793

Freehold

Address 1

Address 2
24 Warspite Way, Marazion, Cornwall, TR17 OF8.
26 Warspite Way, Marazion, Cornwall, TR17 OF8.
28 Warspite Way, Marazion, Cornwall, TR17 OF8.
34 Warspite Way, Marazion, Cornwall, TR17 OF8.
36 Warspite Way, Marazion, Cornwall, TR17 OF8.
38 Warspite Way, Marazion, Cornwall, TR17 OF8.
40 Warspite Way, Marazion, Cornwall, TR17 OF8.
1 Penlee Way, Marazion, Cornwall, TR17 OF8.
2Penlee Way, Marazion, Cornwall, TR17 OF8
3 Penlee Wav, Marazion, Cornwall, TR17 OF8
4 Penlee Wav, Marazion, Cornwall, TR17 OF8
5 Penlee Wav, Marazion, Cornwall, TR17 OF8
6 Penlee Way, Marazion, Cornwall, TR17 0F8
1, Walnut Tree Close, Ublev, Bristol, BS40 6PH
20, John Street, St Werburghs, Bristol, BS2 SUE
3 Walnut Grove Terrace, Furge Grove, Henstridge, Templecombe, BAS 05G
4 Walnut Grove Terrace, Furge Grove, Henstridge, Templecombe, BAS 05G
5 Walnut Grove Terrace, Furge Grove, Henstridge, Templecombe, BAS 05G
6 Walnut Grove Terrace, Furge Grove, Henstridge, Templecombe, BAS 05G
1 Walnut Grove, Henstridge, Templecombe, BAS 05T
2Walnut Grove, Henstridge, Templecombe, BAS 0ST
3 Walnut Grove, Henstridge, Templecombe, BAS 0ST
4Walnut Grove, Henstridge, Templecombe, BAS 0ST
8 Walnut Grove, Henstridge, Templecombe, BAS 0ST
6 Walnut Grove, Henstridge, Templecombe, BA8 0ST
Flat 2, 80 Victoria Street, Bristol, BS1 6DF
Flat 5, 80 Victoria Street, Bristol, BS1 6DF
2 HAWTHORNE CLOSE, WEST HILL, OTTERY ST MARY, EX11 1FT
4 HAWTHORNE CLOSE, WEST HILL, OTTERY ST MARY, EX11 1FT
6 HAWTHORNE CLOSE, WEST HILL, OTTERY ST MARY, EX11 1FT
8 HAWTHORNE CLOSE, WEST HILL, OTTERY ST MARY, EX11 1FT
10 HAWTHORNE CLOSE, WEST HILL, OTTERY ST MARY, EX11 1FT
12 HAWTHORNE CLOSE, WEST HILL, OTTERY ST MARY, EX11 1FT
14 HAWTHORNE CLOSE, WEST HILL, OTTERY ST MARY, EX11 1FT
22 LAVINIA DRIVE, PLYMPTON, PLYMOUTH, PL7 126
23 LAVINIA DRIVE, PLYMPTON, PLYMOUTH, PL7 126
24 LAVINIA DRIVE, PLYMPTON, PLYMOUTH, PL7 126
25 LAVINIA DRIVE, PLYMPTON, PLYMOUTH, PL7 126

9 GULLIFORD CLOSE, LYMPSTONE, EXMOUTH, EX8 506
11 GULLIFORD CLOSE, LYMPSTONE, EXMOUTH, EX8 50G
27, Upper Court, Radstock, North Somerset, BA3 38Y
28, Upper Court, Radstock, North Somerset, BA3 38Y
29, Upper Court, Radstock, North Somerset, BA3 38Y
30, Upper Court, Radstock, North Somerset, BA3 38Y
31, Upper Court, Radstock, North Somerset, BA3 38Y
34, Upper Court, Radstock, North Somerset, BA3 38Y
38, Upper Court, Radstock, North Somerset, BA3 38Y
40, Upper Court, Radstock, North Somerset, BA3 38Y
42, Upper Court, Radstock, North Somerset, BA3 38Y
43, Upper Court, Radstock, North Somerset, BA3 38Y
47, Upper Court, Radstock, North Somerset, BA3 38Y
49, Upper Court, Radstock, North Somerset, BA3 38Y
30 ROWAN DRIVE, SEATON, EX12 2UH
32 ROWAN DRIVE, SEATON, EX12 2UH
34 ROWAN DRIVE, SEATON, EX12 2UH
Flat 1,25 Combe Park, Bath, North Somerset, BAT 3NR
Flat 2,25 Combe Park, Bath, North Somerset, BAT 3NR
Flat 3,25 Combe Park, Bath, North Somerset, BAT 3NR
Flat 4,25 Combe Park, Bath, North Somerset, BAT 3NR
Flat 5,25 Combe Park, Bath, North Somerset, BAT 3NR
1 Knightstone Heights, Locks Hill, Frome, Somerset, BA11 INR
3Knightstone Heights, Locks Hill, Frome, Somerset, BA1 INR
6 Knightstone Heights, Locks Hill, Frome, Somerset, BA11 INR
8 Knightstone Heights, Locks Hill, Frome, Somerset, BAT1 INR
12 Knightstone Heights, Locks Hill Frome, Somerset, BA11 INR
15 Knightstone Heights, Locks Hill Frome, Somerset, BA11 INR
17 Knightstone Heights, Locks Hill Frome, Somerset, BA11 INR
23 Knightstone Heights, Locks Hill Frome, Somerset, BA11 INR
25 Knightstone Heights, Locks Hill Frome, Somerset, BA11 INR
26 Knightstone Heights, Locks Hill Frome, Somerset, BA11 INR
29 Knightstone Heights, Locks Hill Frome, Somerset, BA11 INR
30 Knightstone Heights, Locks Hill Frome, Somerset, BA11 INR
31 Knightstone Heights, Locks Hill Frome, Somerset, BA11 INR
17, Denbigh Street, St Pauls, Bristol, BS2 8XG
42, City Road, St Pauls, Bristol, 852 8TX
82, City Road, St Pauls, Bristol, BS2 8UH
15, Denbigh Street, St Pauls, Bristol, BS2 8XG
48, City Road, St Pauls, Bristol, 852 8TX
84, City Road, St Pauls, Bristol, BS2 8UH
15, Grosvenor Road, St Pauls, Bristol, BS2 8XD
19 Mount View, Lansdown, Bath, North Somerset, BA1 5QF
1 Farleigh View, Richmond Lane, Bath, North Somerset, BA1 500
1, Thomas Street, St Agnes, Bristol, 852 9L
46, St Nicholas Road, St Agnes, Bristol, BS2 9LF
48, Alfred Place, Kingsdown, Bristol, BS2 8HD
4C, Alfred Place, Kingsdown, Bristol, 852 8HD
4E, Alfred Place, Kingsdown, Bristol, BS2 8HD
4F, Alfred Place, Kingsdown, Bristol, BS2 8HD
4G, Alfred Place, Kingsdown, Bristol, B52 8HD.

108, Alfred Place, Kingsdown, Bristol, BS2 8HD.
10C, Alfred Place, Kingsdown, Bristol, BS2 8HD
10D, Alfred Place, Kingsdown, Bristol, 852 8HD
10E, Alfred Place, Kingsdown, Bristol, BS2 8HD
10F, Alfred Place, Kingsdown, Bristol, BS2 8HD
106, Alfred Place, Kingsdown, Bristol, BS2 8HD
124, Alfred Place, Kingsdown, Bristol, BS2 8HD
128, Alfred Place, Kingsdown, Bristol, 52 8HD.
12C, Alfred Place, Kingsdown, Bristol, BS2 8HD
12F, Alfred Place, Kingsdown, Bristol, 852 8HD
2, West Grove, Montpelier, Bristol, BS6 5L5
60, Shaftesbury Avenue, Montpelier, Bristol, BS6 5LY
40, Claremont Street, Easton, Bristol, BS5 0UJ
24, Thomas Street, St Agnes, Bristol, BS2 9LL.

10, East Grove, Montpelier, Bristol, BS6 5LP
4, Belmont Street, Easton, Bristol, BSS ONQ
5. Badminton Road, St Agnes, Bristol, BS2 90)

27. Shaftesbury Avenue, Montpelier, Bristol, BS6 5LT
Flat 1, 101 Ashley Road, Montoelier, Bristol, BS6 SNR
Flat2, 101 Ashley Road, Montoelier, Bristol, BS6 SNR
Flat 3, 101 Ashley Road, Montoelier, Bristol, BS6 SNR
Flat 4,101 Ashley Road, Montoelier, Bristol, BS6 SNR
Flat 5,101 Ashley Road, Montoelier, Bristol, BS6 SNR
Flat 6, 101 Ashley Road, Montoelier, Bristol, BS6 SNR
Flat 7, 101 Ashley Road, Montoelier, Bristol, BS6 SNR
Flat 8, 101 Ashley Road, Montoelier, Bristol, BS6 SNR
158, Lower Cheltenham Place, Montpelier, Bristol, BS6 5LF
52, 5t Nicholas Road, St Agnes, Bristol, BS2 9LF
51, 5t Nicholas Road, St Agnes, Bristol, BS2 91)

75. St Nicholas Road, St Agnes, Bristol, BS2 91)

2. York Road, Montoelier, Bristol, BS6 SQE
28, Tudor Road, St Agnes, Bristol, BS2 9LW
17, Shaftesbury Avenue, Montoelier, Bristol, BS6 SLT
Flat 1,40 Rivers Street, Bath, North Somerset, BA 20A
Flat 2, 40 Rivers Street, Bath, North Somerset, BA 20A
Flat 3, 40 Rivers Street, Bath, North Somerset, BAL 20A
Flat 4, 40 Rivers Street, Bath, North Somerset, BAL 20A

Address 3

Address 4

County
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall

Gloucestershire
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset

Avon
Gloucestershire
Gloucestershire

Gloucestershire

Postcode

Property Tvpe
House

Bungalow

Bedrooms

eV e VeV VI VO I VI O U U OV

Business Stream
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent

Supported self-contained

Supported self-contained

Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent

EEEEEEE R

n2%2%22z2z22222,
SS55555555

A MODANNANONDNDDDOEANMODDONNODNDOENONNANENNANDNOBNANANNAMADNNDANDANNANAAMMMMMANNOANNANANNOANNNANNAEEEEAN®EANON0O0NN

Basis of Valuation

£65,166

£169.154

Loan Security Valuation

MV-VP Retained Equity



100410954

Charged / Uncharged

Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged

GR273465

Freehold

Address 2
Flat 1,457 Bath Road, Brislington, Bristol, B54 3JU
Flat 2, 461 Bath Road, Brislington, Bristol, BS4 3JU
Flat 1,463 Bath Road, Brislington, Bristol, BS4 3JU
Flat 2, 463 Bath Road, Brislington, Bristol, BS4 3JU
1, Tarr Water, Luxborough, Somerset, TA23 052
2, Tarr Water, Luxborough, Somerset, TA23 052
3, Tarr Water, Luxborough, Somerset, TA23 052
5. Tarr Water, Luxborough, Somerset, TA23 052
6. Tarr Water, Luxborough, Somerset, TA23 052
59, St Nicholas Road, St Agnes, Bristol, BS2 91)
42, Morgan Street, St Agnes, Bristol, 852 9L
36, Morgan Street, St Agnes, Bristol, BS2 9.0
15, Thomas Street, St Agnes, Bristol, 852 9L
32, 5t Nicholas Road, St Agnes, Bristol, 852 9IS
34, St Nicholas Road, St Agnes, Bristol, 852 9IS
36. St Nicholas Road, St Agnes, Bristol, 852 9IS
38, St Nicholas Road, St Agnes, Bristol, 852 9IS
8, St Nicholas Road, St Agnes, Bristol, B52 912
4, Conifer Close, Exford, Somerset, TA24 7Q)
6. Conifer Close, Exford, Somerset, TA24 70)
8, Conifer Close, Exford, Somerset, TA24 70)
0, Conifer Close, Exford, Somerset, TA24 7Q)
2, Conifer Close, Exford, Somerset, TA24 70)
4, Conifer Close, Exford, Somerset, TA24 7Q)
6, Conifer Close, Exford, Somerset, TA24 7)
28, Conifer Close, Exford, Somerset, TA24 70)
1, 0ld Bridge Close, Glastonbury, Somerset, BAG 95A
2,01d Bridge Close, Glastonbury, Somerset, BAG 95A
3,01d Bridge Close, Glastonbury, Somerset, BAG 95A
4,01d Bridge Close, Glastonbury, Somerset, BAG 95A
5,0ld Bridge Close, Glastonbury, Somerset, BAG 95A
6.01d Bridge Close, Glastonbury, Somerset, BAG 95A
7.0ld Bridge Close, Glastonbury, Somerset, BAG 95A
8,01d Bridge Close, Glastonbury, Somerset, BAG 95A
9,01d Bridge Close, Glastonbury, Somerset, BAG 95A
10, 01d Bridge Close, Glastonbury, Somerset, BAG 95A
11, 01d Bridge Close, Glastonbury, Somerset, BAG 95A
12, 01d Bridge Close, Glastonbury, Somerset, BAG 95A
14, 01d Bridge Close, Glastonbury, Somerset, BAG 95A
15, 01d Bridge Close, Glastonbury, Somerset, BAG 95A
16, 01d Bridge Close, Glastonbury, Somerset, BAG 95A
6. Davey Terrace, Davey Street, BRISTOL, 852 91X
7. Davey Terrace, Davey Street, BRISTOL, 52 91X
14A, Fenswood Road, Long Ashton, Bristol, 8541 985
148, Fenswood Road, Long Ashton, Bristol, 8541 985
14, Fenswood Road, Long Ashton, Bristol, 8541 985
14D, Fenswood Road, Long Ashton, Bristol, 8541 985
14€, Fenswood Road, Long Ashton, Bristol, BS41 985
2A, Elmore Road, Horfield, Bristol, BS7 95D
17, Jasmine Close, Highbridge, Somerset, TA9 3NA
21, Jasmine Close, Highbridge, Somerset, TA9 3NA
23, Jasmine Close, Highbridge, Somerset, TA9 3NA
101d School Close, Ashcott, Bridgwater, Somerset, TA7 9RA
2001d School Close, Ashcott, Bridgwater, Somerset, TA7 9RA
301d School Close, Ashcott, Bridgwater, Somerset, TA7 9RA
10, The Piece, Merriott, Somerset, TA16 502
9. The Piece, Merriott, Somerset, TA6 507
8. The Piece, Merriott, Somerset, TA16 507
7. The Piece, Merriott, Somerset, TA16 507
6. The Piece, Merriott, Somerset, TA6 507
4,The Piece, Merriott, Somerset, TA6 507
2.The Piece, Merriott, Somerset, TA16 507
1, The Piece, Merriott, Somerset, TA16 507
40, Hitchen, Merriott, Somerset, TA16 507
39, Hitchen, Merriott, Somerset, TA16 502
30, Moor Park, Langport, Somerset, TA10 9PX
32, Moor Park, Langport, Somerset, TA10 9PX
348, Moor Park, Langport, Somerset, TAL0 9PX
348, Moor Park, Langport, Somerset, TA10 9PX
37. Mallard Road, Minehead, Somerset, TA24 6UG
35, Mallard Road, Minehead, Somerset, TA24 6UG
33, Mallard Road, Minehead, Somerset, TA24 6UG
31, Mallard Road, Minehead, Somerset, TA24 6UG
29, Mallard Road, Minehead, Somerset, TA24 6UG
27, Mallard Road, Minehead, Somerset, TA24 6UG
1, Sandpiper Close, Minehead, Somerset, TA24 6TE
3, Sandpiper Close, Minehead, Somerset, TA24 6TE
5. Sandpiper Close, Minehead, Somerset, TA24 6TE

34 View, King Street, Yeovil, Somerset, BA21 4DJ
View, King Street, Yeovil, Somerset, BA21 4DJ
View, King Street, Yeovil, Somerset, BA21 4DJ

2, Abbots Close, liminster, Somerset, TA19 OEF
21A, Alfred Street, Taunton, Somerset, TAL 3HY

3, Caernarvon Rd, Keynsham, Bristol, BS31 2Y
162, Charlton Road, Kevnsham, Bristol, 8531216

32, Berkeley Gardens, Keynsham, Bristol, BS31 2PN

218, Charlton Road, Keynsham, Bristol, BS312L.Q

22, Maple Walk, Keynsham, Bristol, BS31 258
12, Richmond Close, Keynsham, Bristol, 8531 2PP.

6. Lincoln Close, Kevnsham, Bristol, 8531 2L)

6. Selworthy Close, Keynsham, Bristol, BS31 2HS
105, Lambrook Road, Taunton, Somerset, TAL 2AE
1064, Lambrook Road, Taunton, Somerset, TA1 2A€
107A, Lambrook Road, Taunton, Somerset, TA1 2A€
108, Lambrook Road, Taunton, Somerset, TAL 2AE
110, Lambrook Road, Taunton, Somerset, TAL 2AE
1078, Lambrook Road, Taunton, Somerset, TA1 2A€
1068, Lambrook Road, Taunton, Somerset, TA1 2AE
59, Meadow Way, Bradley Stoke, Bristol, BS32 88N
27, Fitzharding Road, Pill, Bristol, BS20 OEH
29, Fitzharding Road, Pill, Bristol, B520 OEH
31, Fitzharding Road, Pill, Bristol, BS20 OEH
33, Fitzharding Road, Pill, Bristol, B520 OEH
35, Fitzharding Road, Pill, Bristol, BS20 OEH
37, Fitzharding Road, Pill, Bristol, B520 OEH
37, Bury Hill View, Downend, Bristol, BS16 6PA
38, Bury Hill View, Downend, Bristol, BS16 6PA
37A, Bury Hill View, Downend, Bristol, BS16 6PA
39A, Bury Hill View, Downend, Bristol, BS16 6PA
2694, Cheddon Road, Taunton, Somerset, TA2 7AX
2714, Cheddon Road, Taunton, Somerset, TA2 7AX
273A, Cheddon Road, Taunton, Somerset, TA2 7AX
275, Cheddon Road, Taunton, Somerset, TA2 7AX
2698, Cheddon Road, Taunton, Somerset, TA2 7AX
2738, Cheddon Road, Taunton, Somerset, TA2 7AX
30, Ludiow Avenue, Taunton, Somerset, TA2 7LH
32 Ludiow Avenue, Taunton, Somerset, TA2 7LH
34, Ludiow Avenue, Taunton, Somerset, TA2 7LH
36, Ludiow Avenue, Taunton, Somerset, TA2 7LH
37. Ludiow Avenue, Taunton, Somerset, TA2 7LH
38, Ludiow Avenue, Taunton, Somerset, TA2 7LH
39, Ludiow Avenue, Taunton, Somerset, TA2 7LH
119, St Augustine Street, Taunton, Somerset, TAL 1QL
121, St Aurustine Street, Taunton, Somerset, TAL 1QL
123, St Augustine Street, Taunton, Somerset, TAL 1QL
92, Plummers Hill, Whitehall, Bristol, 855 710
33, Wakeford Way, Warmley, Bristol, BS30 SHU
34, Wakeford Way, Warmley, Bristol, BS30 SHU
36, Wakeford Way, Warmley, Bristol, BS30 SHU
37. Wakeford Way, Warmley, Bristol, BS30 SHU
39, Wakeford Way, Warmley, Bristol, BS30 SHU

Address 3 Address 4 County

Somerset
Gloucestershire
Somerset
Somerset
Somerset
Somerset

Somerset
Avon
Gloucestershire

Gloucestershire

Postcode

BS305HU

Property Tvpe

Bedrooms

e VU VeV VR VO Ul RV ST Y

Business Stream

‘GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
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Basis of Valuation

T
£120824

Loan Security Valuation

£96,660

MV-VP Retained Equity



100214101

Charged / Uncharged

Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged

1340287

Freehold

Address 1 Address 2

24, College Wav, Filton, Bristol, BS34 78H
25, College Wav, Filton, Bristol, BS34 78H
26, College Wav, Filton, Bristol, BS34 78H
27, College Wav, Filton, Bristol, BS34 78H
40, College Wav, Fiton, Bristol, BS34 78H
41, College Wav, Filton, Bristol, B534 78H
43, Hamilton Road, Taunton, Somerset, TA1 2EQ
45, Hamilton Road, Taunton, Somerset, TA1 2EQ
8A, Chapel Lane, Acton Turville, South Gloucestershire, GL9 1HQ
88, Chapel Lane, Acton Turville, South Gloucestershire, GL9 THQ

50 Leighton Drive, Creech St Michael, Taunton,
52 Leighton Drive, Creech St Michael, Taunton,
54 Leighton Drive, Creech St Michael, Taunton,
56 Leighton Drive, Creech St Michael, Taunton,
58 Leighton Drive, Creech St Michael, Taunton,
15 Leighton Drive, Creech St Michael, Taunton,
17 Leighton Drive, Creech St Michael, Taunton,
19 Leighton Drive, Creech St Michael, Taunton,
64 Leighton Drive, Creech St Michael, Taunton,
66 Leighton Drive, Creech St Michael, Taunton,

Somerset, TA3 SDW/
Somerset, TA3 SDW/
Somerset, TA3 SDW/
Somerset, TA3 SDW/
Somerset, TA3 SDW/
Somerset, TA3 SDW/
Somerset, TA3 SDW/
Somerset, TA3 SDW/
Somerset, TA3 SDW/
Somerset, TA3 SDW/

32, Upper Court, Radstock, North Somerset, BA3 38Y
36, Upper Court, Radstock, North Somerset, BA3 38Y
45, Upper Court, Radstock, North Somerset, BA3 38Y
31 CLARENDON GARDENS, BARNSTAPLE, EX313GY.

1 GATCOMBE MEWS, BARNSTAPLE, EX31 3HA

2 GATCOMBE MEWS, BARNSTAPLE, EX31 3HA

3 GATCOMBE MEWS, BARNSTAPLE, EX31 3HA

4 GATCOMBE MEWS, BARNSTAPLE, EX31 3HA

5 GATCOMBE MEWS, BARNSTAPLE, EX31 3HA

6 GATCOMBE MEWS, BARNSTAPLE, EX31 3HA

7 GATCOMBE MEWS, BARNSTAPLE, EX31 3HA

40 CELTIC FIELDS, DAWLISH, EX7 0BE

6 GRANITE RISE, ST BREWARD, BODMIN, PL30 4DZ
7 GRANITE RISE, ST BREWARD, BODMIN, PL30 4DZ
1 Moorland Fields, ST BREWARD, BODMIN, PL30 4DZ
2Moorland Fields, ST BREWARD, BODMIN, PL30 4DZ
3Moorland Fields, ST BREWARD, BODMIN, PL30 4DZ
4Moorland Fields, ST BREWARD, BODMIN, PL30 4DZ
5 Moorland Fields, ST BREWARD, BODMIN, PL30 4DZ
6 Moorland Fields, ST BREWARD, BODMIN, PL30 4DZ
7Moorland Fields, ST BREWARD, BODMIN, PL30 4DZ
8Moorland Fields, ST BREWARD, BODMIN, PL30 4DZ
9 Moorland Fields, ST BREWARD, BODMIN, PL30 4DZ.
10 Moorland Fields, ST BREWARD, BODMIN, PL30 4DZ
11 Moorland Fields, ST BREWARD, BODMIN, PL30 4DZ
27 Great Close Road, Trispen, Truro, Cornwall, TR4 9FS
29 Great Close Road, Trispen, Truro, Cornwall, TR4 9FS
31 Great Close Road, Trispen, Truro, Cornwall, TR4 9FS
33 Great Close Road, Trispen, Truro, Cornwall, TR4 9FS
17 Hermes Avenue, Trispen, Truro, Cornwall, TR 9FW
18 Hermes Avenue, Trispen, Truro, Cornwall, TR 9FW
19 Hermes Avenue, Trispen, Truro, Cornwall, TR 9FW
20 Hermes Avenue, Trispen, Truro, Cornwall, TR4 9FW
21 Hermes Avenue, Trispen, Truro, Cornwall, TR4 9FW.
23 Hermes Avenue, Trispen, Truro, Cornwall, TR4 9FW.
25 Hermes Avenue, Trispen, Truro, Cornwall, TR4 9FW.
Flat 27 Hermes Avenue, Trispen, Truro, Cornwall, TR4 9FW
Flat 29 Hermes Avenue, Trispen, Truro, Cornwall, TR4 9FW
Flat 31 Hermes Avenue, Trispen, Truro, Cornwall, TR4 9FW
Flat 33 Hermes Avenue, Trispen, Truro, Cornwall, TR4 9FW
8 Chapel Rock Close, Perranporth, Cornwall, TR6 OFL
9 Chapel Rock Close, Perranporth, Cornwall, TR6 OFL
10 Chapel Rock Close, Perranporth, Cornwall, TRG OFL
11 Chapel Rock Close, Perranporth, Cornwall, TRG OFL
12 Chapel Rock Close, Perranporth, Cornwall, TRG OFL
13 Chapel Rock Close, Perranporth, Cornwall, TRG OFL
14 Chapel Rock Close, Perranporth, Cornwall, TRG OFL
17 Chapel Rock Close, Perranporth, Cornwall, TRG OFL

Address 3 Address 4

oa

County

Somerset
loucestershire
loucestershire

Cornwall

Postcode

TR6 OFL

Property Tvpe

Bedrooms

S VY VUV VS Ul Ol VI VI SRRV O VI Ol Ol U VR O VI VY

Business Stream
‘GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent
GN Social Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

GN Affordable Rent

AANABENNANNABENANNNNANANAANNANNANNNNNNNNNNNPEEPPEEEEEEEEEEEENNNNNNNNNNNANNNNNNNANNANNNANNNANNNNANNANNNNANNNNNNNEANNNNNNNNEANEANEE®E®NNNNNONNDN

Basis of Valuation

£112.408

T
£166,134

Loan Security Valuation

£194678

MV-VP Retained Equity

£300,000



100212632

Charged / Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged

1346581

Freehold

Address 1

Address 2
18 Chapel Rock Close, Perranporth, Cornwall, TRG OFL
19 Chapel Rock Close, Perranporth, Cornwall, TRG OFL
20 Chapel Rock Close, Perranporth, Cornwall, TRG OFL
18 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
19 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
20 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
21 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
22 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
23 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
24 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
25 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
26 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
27 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
28 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
29 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
30 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
31 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
32 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
33 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
34 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
35 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
36 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
37 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
39 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
41 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
43 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
45 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
47 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
49 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
51 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
53 BRAY RISE, FOUR LANES, REDRUTH, TR16 6AW
1 HOPE CORNER, FOUR LANES, REDRUTH, TR16 6EL
2 HOPE CORNER, FOUR LANES, REDRUTH, TR16 6EL
3HOPE CORNER, FOUR LANES, REDRUTH, TR16 6EL
4 HOPE CORNER, FOUR LANES, REDRUTH, TR16 6EL
1 Camberwell Vean, Penzance, Cornwall, TR18 2FQ
2 Camberwell Vean, Penzance, Cornwall, TR18 2FQ
3 Camberwell Vean, Penzance, Cornwall, TR18 2FQ
4 Camberwell Vean, Penzance, Cornwall, TR18 2FQ
5 Camberwell Vean, Penzance, Cornwall, TR18 2FQ
1 Gwenvor Terrace, Cross Street, Penzance, Cornwall, TR18 2FS
2 Gwenvor Terrace, Cross Street, Penzance, Cornwall, TR18 2FS
3 Gwenvor Terrace, Cross Street, Penzance, Cornwall, TR18 2FS
4 Gwenvor Terrace, Cross Street, Penzance, Cornwall, TR18 2FS
5 Gwenvor Terrace, Cross Street, Penzance, Cornwall, TR18 2FS
1 Sennen Row, Penwith Street, Cornwall, TR18 2FR
2Sennen Row, Penwith Street, Cornwall, TR18 2FR
3Sennen Row, Penwith Street, Cornwall, TR18 2FR
4Sennen Row, Penwith Street, Cornwall, TR18 2FR
5 Sennen Row, Penwith Street, Cornwall, TR18 2FR
6 Sennen Row, Penwith Street, Cornwall, TR18 2FR
7 Sennen Row, Penwith Street, Cornwall, TR18 2FR
7 Knightstone Heights, Locks Hill, Frome, Somerset, BA11 INR
21 Knightstone Heights, Locks Hill Frome, Somerset, BA11 INR
22 Knightstone Heights, Locks Hill Frome, Somerset, BA11 INR
24 Knightstone Heights, Locks Hill Frome, Somerset, BA11 INR
79. St Nicholas Road, St Agnes, Bristol, BS2 91)
3 View, King Street, Yeovil, Somerset, BA21 4DJ
109, Lambrook Road, Taunton, Somerset, TAL 2AE
39, Bury Hill View, Downend, Bristol, BS16 6PA
2718, Cheddon Road, Taunton, Somerset, TA2 7AX
35, Wakeford Way, Warmley, Bristol, BS30 SHU
38, Wakeford Way, Warmley, Bristol, BS30 SHU
40, Wakeford Way, Warmley, Bristol, BS30 SHU
30A Jubilee Wav, St Georges, Weston-super-Mare, Weston-super-Mare, BS22 7RH
32A Jubilee Way, St Georges, Weston-super-Mare, Weston-super-Mare, BS22 7RH
Flat 1,32 Jubilee Wav, St Georges, Weston-super-Mare, BS22 7RH
Flat 2,32 Jubilee Way, St Georges, Weston-super-Mare, BS22 7RH
Flat 3, 32 Jubilee Way, St Georges, Weston-super-Mare, BS22 7RH
Flat 4,32 Jubilee Way, St Georges, Weston-super-Mare, BS22 7RH
Flat 5, 32 Jubilee Way, St Georges, Weston-super-Mare, BS22 7RH
Flat 6,32 Jubilee Wav, St Georges, Weston-super-Mare, BS22 7RH
12, Alfred Place, Kingsdown, Bristol, 852 8HD
Flat 1,461 Bath Road, Brislington, Bristol, B54 3JU
18, College Wav, Filton, Bristol, BS34 78H
19, College Wav, Filton, Bristol, BS34 78H
20, College Wav, Filton, Bristol, BS34 78H
21, College Wav, Filton, Bristol, BS34 78H
22, College Wav, Filton, Bristol, BS34 78H
23, College Wav, Filton, Bristol, 8534 78H
67 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
69 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
71 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
73 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
75 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
77 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
79 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
81 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
83 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
87 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
89 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
91 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
93 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
26 ROWAN DRIVE, SEATON, EX12 2UH
28 ROWAN DRIVE, SEATON, EX12 2UH
8 GOSLING WALK, SEATON, EX12 2FX
1Beech Close, Wadebridge, Cornwall, PL27 7P
9 Beech Close, Wadebridge, Cornwall, PL27 7FP
10 Beech Close, Wadebridge, Cornwal, PL27 77
11 Beech Close, Wadebridge, Cornwall, PL27 77
12 Beech Close, Wadebridge, Cornwal, PL27 77
13 Beech Close, Wadebridge, Cornwal, PL27 7FP.
7 Carvinack Meadows, Shortianesend, Truro, Cornwall, TR 9F)
8 Carvinack Meadows, Shortlanesend, Truro, Cornwall, TR 9F)
9 Carvinack Meadows, Shortianesend, Truro, Cornwall, TR 9F)
10 Carvinack Meadows, Shortlanesend, Truro, Cornwall, TR4 9F)
13 Carvinack Meadows, Truro, Cornwall, TR4 9F)
14 Carvinack Meadows, Truro, Cornwall, TR4 9F)
15 Carvinack Meadows, Truro, Cornwall, TR4 9F)
16 Carvinack Meadows, Truro, Cornwall, TR4 9F)
17 Carvinack Meadows, Truro, Cornwall, TR4 9F)
18 Carvinack Meadows, Truro, Cornwall, TR4 9F)
55 Carvinack Meadows, Truro, Cornwall, TR4 9F)
56 Carvinack Meadows, Truro, Cornwall, TR4 9F)
57 Carvinack Meadows, Truro, Cornwall, TR4 9F)
58 Carvinack Meadows, Truro, Cornwall, TR4 9F)
59 Carvinack Meadows, Truro, Cornwall, TR4 9F)
60 Carvinack Meadows, Truro, Cornwall, TR4 9F)
61 Carvinack Meadows, Truro, Cornwall, TR4 9F)
62 Carvinack Meadows, Truro, Cornwall, TR4 9F)
63 Carvinack Meadows, Truro, Cornwall, TR4 9F)
64 Carvinack Meadows, Truro, Cornwall, TR4 9F)
9 Chapel Green, Truro, Cornwall, TR4 9FH
1The Pastures, Truro, Cornwall, TR4 9FL
3The Pastures, Truro, Cornwall, TR4 9FL.
5 The Pastures, Truro, Cornwall, TR4 9FL
7 The Pastures, Truro, Cornwall, TR4 9FL.
32 The Pastures, Truro, Cornwall, TR4 9FL
34 The Pastures, Truro, Cornwall, TR4 9FL
36 The Pastures, Truro, Cornwall, TR4 9FL
12 Hermes Avenue, Trispen, Truro, Cornwall, TR 9FW

Address 3

Address 4

aoa

County
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Somerset
Somerset

Somerset
loucestershire
loucestershire
loucestershire
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset

Cornwall

Postcode

TRA9FW.

Property Tvpe

Bedrooms

[ N Ve VOV VR VR T O

Business Stream
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent
GN Affordable Rent

Supported self-contained

Supported self-contained

Supported self-contained

Supported self-contained

Supported self-contained

Supported self-contained

Supported self-contained

Supported self-contained
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent

MoNAANNANNABENNANNANANANANNANNANNENNNNNNNNANNNNNNNANNNNNNNEENNNNEEEEEEEENENNNNNNENNNNNNNNNNNANNNNNNNANNNNDONNANNNAN®NNNNTNONNNANNNNONNNNNANTAON

Basis of Valuation

£95,594

£147.549

Loan Security Valuation

MV-VP Retained Equity



100256856

Charged / Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged

1352451

Freehold

Address 1

6 Copper Row, New Park Road, Wadebridge, Cornwall, PL27 7Fi

Address 2
14 Hermes Avenue, Trispen, Truro, Cornwall, TR FW
16 Hermes Avenue, Trispen, Truro, Cornwall, TR 9FW
40 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
42 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
44 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
46 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
48 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
50 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
52 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
54 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
55 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
56 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
57 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
59 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
61 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
63 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
65 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
1 SYCAMORE CLOSE, ST COLUMSB, TR9 6FP
2 SYCAMORE CLOSE, ST COLUMB, TR9 6FP
3 SYCAMORE CLOSE, ST COLUMB, TR9 6FP
4 SYCAMORE CLOSE, ST COLUMB, TR9 6FP
5 SYCAMORE CLOSE, ST COLUMB, TR9 6FP
6 SYCAMORE CLOSE, ST COLUMB, TR9 6FP
7 SYCAMORE CLOSE, ST COLUMB, TR9 6FP
8 SYCAMORE CLOSE, ST COLUMB, TR9 6FP
9 SYCAMORE CLOSE, ST COLUMB, TR 6FP
10 SYCAMORE CLOSE, ST COLUMB, TR9 6P
11 SYCAMORE CLOSE, ST COLUMB, TR9 6P
12 SYCAMORE CLOSE, ST COLUMB, TR9 6P
13 SYCAMORE CLOSE, ST COLUMB, TR9 6P
14 SYCAMORE CLOSE, ST COLUMB, TR9 6P
15 SYCAMORE CLOSE, ST COLUMB, TR9 6P
16 SYCAMORE CLOSE, ST COLUMB, TR9 6P
64 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UD
65 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UD
66 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UD
68 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UD
70 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UD
85 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UE
103 SENTRY'S ORCHARD, EXMINSTER, EXETER, EX6 8UD
32 CLARENDON GARDENS, BARNSTAPLE, EX313GY.

1 HAWTHORNE CLOSE, WEST HILL, OTTERY ST MARY, EX11 1FT
3 HAWTHORNE CLOSE, WEST HILL, OTTERY ST MARY, EX11 1FT
5 HAWTHORNE CLOSE, WEST HILL, OTTERY ST MARY, EX11 1FT

26 LAVINIA DRIVE, PLYMPTON, PLYMOUTH, PL7 126
30 LAVINIA DRIVE, PLYMPTON, PLYMOUTH, PL7 126
31 LAVINIA DRIVE, PLYMPTON, PLYMOUTH, PL7 126
35 LAVINIA DRIVE, PLYMPTON, PLYMOUTH, PL7 126
38 LAVINIA DRIVE, PLYMPTON, PLYMOUTH, PL7 126
39 LAVINIA DRIVE, PLYMPTON, PLYMOUTH, PL7 126

3 WARELWAST CLOSE, PLYMOUTH, PL7 1AP

4 WARELWAST CLOSE, PLYMOUTH, PL7 1AP

2 SADDLERS WAY, TAMERTON FOLIOT, PLYMOUTH, PLS 4EH
4 SADDLERS WAY, TAMERTON FOLIOT, PLYMOUTH, PLS 4EH
6 SADDLERS WAY, TAMERTON FOLIOT, PLYMOUTH, PLS 4EH
17 SADDLERS WAY, TAMERTON FOLIOT, PLYMOUTH, PLS 4EH
19 SADDLERS WAY, TAMERTON FOLIOT, PLYMOUTH, PLS 4EH
26 SADDLERS WAY, TAMERTON FOLIOT, PLYMOUTH, PLS 4EH
28 SADDLERS WAY, TAMERTON FOLIOT, PLYMOUTH, PLS 4EH
29 SADDLERS WAY, TAMERTON FOLIOT, PLYMOUTH, PLS 4EH
30 SADDLERS WAY, TAMERTON FOLIOT, PLYMOUTH, PLS 4EH
31SADDLERS WAY, TAMERTON FOLIOT, PLYMOUTH, PLS 4EH
32 SADDLERS WAY, TAMERTON FOLIOT, PLYMOUTH, PLS 4EH
33 SADDLERS WAY, TAMERTON FOLIOT, PLYMOUTH, PLS 4EH
34 SADDLERS WAY, TAMERTON FOLIOT, PLYMOUTH, PLS 4EH

21 MCCARTHY DRIVE, ST STEPHEN, ST AUSTELL, PL26 7EE
26 MCCARTHY DRIVE, ST STEPHEN, ST AUSTELL, PL26 7EE
28 MCCARTHY DRIVE, ST STEPHEN, ST AUSTELL, PL26 7EE
30 MCCARTHY DRIVE, ST STEPHEN, ST AUSTELL, PL26 7EE
32 MCCARTHY DRIVE, ST STEPHEN, ST AUSTELL, PL26 7EE
34 MCCARTHY DRIVE, ST STEPHEN, ST AUSTELL, PL26 7EE

2Beech Close, Wadebridge, Cornwall, PL27 7FP
5 Beech Close, Wadebridge, Cornwall, PL27 7FP

1 GRANITE RISE, ST BREWARD, BODMIN, PL30 4DZ
2 GRANITE RISE, ST BREWARD, BODMIN, PL30 4DZ
3 GRANITE RISE, ST BREWARD, BODMIN, PL30 4DZ
8 GRANITE RISE, ST BREWARD, BODMIN, PL30 4DZ
10 GRANITE RISE, ST BREWARD, BODMIN, PL30 4DZ
14 Great Close Road, Trispen, Truro, Cornwall, TR4 9FS
16 Great Close Road, Trispen, Truro, Cornwall, TR4 9FS
18 Great Close Road, Trispen, Truro, Cornwall, TR4 9FS
20 Great Close Road, Trispen, Truro, Cornwall, TR4 9FS
21 Great Close Road, Trispen, Truro, Cornwall, TR4 9FS
23 Great Close Road, Trispen, Truro, Cornwall, TR4 9FS
19 Carvinack Meadows, Truro, Cornwall, TR4 9F)
25 Carvinack Meadows, Truro, Cornwall, TR4 9F)
26 Carvinack Meadows, Truro, Cornwall, TR4 9F)
7 Chapel Green, Truro, Cornwall, TR4 9FH
8 Chapel Green, Truro, Cornwall, TR4 9FH
12 The Pastures, Truro, Cornwall, TR4 9FL
14 The Pastures, Truro, Cornwall, TR4 9FL
16 The Pastures, Truro, Cornwall, TR4 9FL
30 The Pastures, Truro, Cornwall, TR4 9FL
8 Hermes Avenue, Trispen, Truro, Cornwall, TR4 9FW.
10 Hermes Avenue, Trispen, Truro, Cornwall, TR 9FW
15 Chapel Rock Close, Perranporth, Cornwall, TRG OFL
16 Chapel Rock Close, Perranporth, Cornwall, TRG OFL
22 Chapel Rock Close, Perranporth, Cornwall, TRG OFL
23 Chapel Rock Close, Perranporth, Cornwall, TRG OFL
36 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
39 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
41CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
43 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
45 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
47 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
49 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
51CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
53 CARLOGGAS GROVE, ST COLUMSB, TR9 6RD.
17 SYCAMORE CLOSE, ST COLUMB, TR9 6P
6 Camberwell Vean, Penzance, Cornwall, TR18 2FQ
7 Camberwell Vean, Penzance, Cornwall, TR18 2FQ
8 Camberwell Vean, Penzance, Cornwall, TR18 2FQ
9 Camberwell Vean, Penzance, Cornwall, TR18 2FQ
10 Camberwell Vean, Penzance, Cornwall, TR18 2FQ
11 Camberwell Vean, Penzance, Cornwall, TR18 2FQ
12 Camberwell Vean, Penzance, Cornwall, TR18 2FQ
1 Warspite Way, Marazion, Cornwall, TR17 OFB
3 Warspite Way, Marazion, Cornwall, TR17 OF8
5 Warspite Way, Marazion, Cornwall, TR17 OF8
7 Warspite Way, Marazion, Cornwall, TR17 OF8
14 Warspite Way, Marazion, Cornwall, TR17 OF8
16 Warspite Way, Marazion, Cornwall, TR17 OF8
18 Warspite Way, Marazion, Cornwall, TR17 OF8
20 Warspite Way, Marazion, Cornwall, TR17 OF8.

Address 3

Address 4

County
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall
Cornwall

Cornwall

Postcode

TR17 OFB

Property Tvpe

Bedrooms

[ e VP VU VI VO VI VOV P O

Business Stream
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Intermediate Rent
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership

APNABNNBANN®ANA®ANNNNNBNNOANABNND

Basis of Valuation

£84,200

Loan Security Valuation

£84,200

MV-VP Retained Equity
£270,000
£230,000



100477027

12 Nil Value Units
100344094

100467341

Charged / Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged
Uncharged

New Charge
New Charge
New Charge
New Charge
New Charge
New Charge
New Charge
New Charge
New Charge
New Charge
New Charge
New Charge

AV64202

BL51403
BL141837
BL141837

Freehold

Freehold

Freehold

Address 1

Address 2
25 Warspite Way, Marazion, Cornwall, TR17 OF8.
30 Warspite Way, Marazion, Cornwall, TR17 OF8.
32 Warspite Way, Marazion, Cornwall, TR17 OF8.
1 Little Hogus Way, Marazion, Cornwall, TR17 OFE
20 Osborne Avenue, Weston-super-Mare, Somerset, BS23 3EH
22 Osborne Avenue, Weston-super-Mare, Somerset, BS23 3EH
63 Mendip Road, Weston-super-Mare, BS23 3HB
18 Osborne Avenue, Weston-super-Mare, Somerset, 523 3EH
65 Mendip Road, Weston-super-Mare, BS23 3HB
12 Chichester Wav, Locking Castle, Weston-super-Mare, North Somerset, B524 78)
14 Chichester Wav, Locking Castle, Weston-super-Mare, North Somerset, B524 78)
15 Chichester Wav, Locking Castle, Weston-super-Mare, North Somerset, B524 78)
3, Wakeford Way, Warmley, Bristol, BS30 SHU
43, College Wav, Filton, Bristol, BS34 78H
5 Aumery Gardens, High Littleton, BATH, BS39 6AB
24 Osborne Avenue, Weston-super-Mare, Somerset, BS23 3EH
26 Osborne Avenue, Weston-super-Mare, Somerset, BS23 3EH
28 Osborne Avenue, Weston-super-Mare, Somerset, BS23 3EH
2 Paignton Sauare, Knowle West, Bristol, BS4 1EW
3 Paignton Sauare, Knowle West, Bristol, BS4 1EW
4 Paignton Sauare, Knowle West, Bristol, B54 1EW
5 Paignton Sauare, Knowle West, Bristol, BS4 1EW
6 Paignton Sauare, Knowle West, Bristol, BS4 1EW
7 Paignton Sauare, Knowle West, Bristol, BS4 1EW
8 Paignton Sauare, Knowle West, Bristol, BS4 1EW
10 Paignton Sauare, Knowle West, Bristol, BS4 1EW
11 Paignton Sauare, Knowle West, Bristol, BS4 1EW
12 Paignton Sauare, Knowle West, Bristol, BS4 1EW
13 Paignton Sauare, Knowle West, Bristol, BS4 1EW
14 Paignton Sauare, Knowle West, Bristol, BS4 1EW
15 Paignton Sauare, Knowle West, Bristol, BS4 1EW
17 Paignton Sauare, Knowle West, Bristol, BS4 1EW
18 Paignton Sauare, Knowle West, Bristol, BS4 1EW
19 Paignton Sauare, Knowle West, Bristol, BS4 1EW
20 Paignton Sauare, Knowle West, Bristol, BS4 1EW
23 Paignton Sauare, Knowle West, Bristol, BS4 1EW/
24 Paignton Sauare, Knowle West, Bristol, BS4 1EW
26 Paignton Sauare, Knowle West, Bristol, BS4 1EW
27 Paignton Sauare, Knowle West, Bristol, BS4 1EW
28 Paignton Sauare, Knowle West, Bristol, BS4 1EW
29 Paignton Sauare, Knowle West, Bristol, BS4 1EW
Flat 1,21 Paignton Sauare, Knowle West, Bristol, BS4 1EW
Flat2, 21 Paignton Sauare, Knowle West, Bristol, BS4 1EW
Flat 3, 21 Paignton Sauare, Knowle West, Bristol, BS4 1EW
Flat 5, 21 Paignton Sauare, Knowle West, Bristol, BS4 1EW
Flat 6,21 Paignton Sauare, Knowle West, Bristol, BS4 1EW
2 Walnut Grove Villas, Furge Grove, Henstridge, Templecombe, BAS 055

4D, Alfred Place, Kingsdown, Bristol, 852 8HD
Flat 1, 459 Bath Road, Brislington , Bristol, BS4 3JU
45, Granville Street, Barton Hil, Bristol, BSS 95W
4A, Alfred Place, Kingsdown, Bristol, BS2 8HD
10A, Alfred Place, Kingsdown, Bristol, BS2 8HD
4H, Alfred Place, Kingsdown, Bristol, 852 8HD
12€, Alfred Place, Kingsdown, Bristol, BS2 8HD
Flat 2, 457 Bath Road, Brislington , Bristol, BS4 3JU
Flat 2, 459 Bath Road, Brislington , Bristol, BS4 3JU
2. Knightsbridge Park, Hartcliffe, Bristol, BS13 0SA
Flat 4,21 Paignton Sauare, Knowle West, Bristol, BS4 1EW
Flat 7,21 Paignton Sauare, Knowle West, Bristol, BS4 1EW

Address 3

Address 4

County
Cornwall
Cornwall
Cornwall
Cornwall
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset
Somerset

Gloucestershire

Avon

Somerset

Dorset

Postcode

BAB 0SS

B528HD

BS4 1EW

Property Tvpe
House

Nil Value - Non Social Properties
Nil Value - Non Social Properties
Nil Value - Non Social Properties

Nil Value - Staircased Shared Ownership
Nil Value - Staircased Shared Ownership

Bedrooms

Nil Value
Nil Value
Nil Value
Nil Value
Nil Value
Nil Value
Nil Value
Nil Value
Nil Value
Nil Value
Nil Value
Nil Value

Business Stream
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership
Shared Ownership

Basis of Valuation
E

EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH
EUV-SH

824 valued units

Loan Security Valuation

MV-VP Retained Equity



Appendix 2

L ocation Plan




Livewest EMTN New 836 (Full 2024) Location Plan
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Appendix 3

Sample Photographs




O)JILL | 2.,

Photographs

BA1 2QA, Flat 1, 40 Rivers Street, Bath, North Somerset, BAL 3NR, Flat 1, 25 Combe Park, Bath, North Somerset, BA1
BA12QA 3NR

BA1 5QF, 19 Mount View, Lansdown, Bath, North Somerset, BA11 1NR, 12 Knightstone Heights, Locks Hill, Frome,
BA1 5QF ' Somerset, BA11 1INR

N

N

BA21 4DJ, 36 Summerhouse View, King Street, Yeovil, BA3 3BY, 38, Upper Court, Radstock, North Somerset, BA3
Somerset, BA214DJ 3BY

© 2021 Jones Lang LaSalle IP, Inc. All rights reserved



O)JILL | 2.,

Photographs

BA3 5WG, Foxglove 1 The Meadows, Leigh Upon Mendip, BA6 9SA, 5, Old Bridge Close, Glastonbury, Somerset, BA6
Radstock, Somerset, BA3 5WG 9SA

&

BS13 0SA, 7, Knightsbridge Park, Hartcliffe, Bristol, BS13
0ST 0SA

© 2021 Jones Lang LaSalle IP, Inc. All rights reserved



O)JILL | 2.,

Photographs

BS2 9UE, 20, John Street, St W_erburghs, Bristol, BS2 9UE BS20 OEH, 33, Fitzharding Road, Pill, Bristol, BS20 OEH

BS22 7RH, Flat 4, 32 Jubilee Way, St Georges,
_ WestonsuperMare, BS22 7RH

¥

BS24 7BD, 9 Merton Drive, Locking Castle, BS312LG, 162, Charlton Road, Keynsham, Bristol, BS31
2LG

WestonsuperMare, North Somerset, BS24 7BD

© 2021 Jones Lang LaSalle IP, Inc. All rights reserved



OJILL | .

Photographs

BS31 2PN, 32, Berkeley Gardens, Keynsham, Bristol, BS31 BS32 8BN, 59, Meadow Way, Bradley Stoke, Bristol, BS32
2PN 8BN

BS39 6AB, 1 Aumery Gardens, High Littleton, Radstock,
North Somerset, BS39 6AB

BS6 5NR, Flat 7, 101 Ashley Road, Montpelier, Bristol, BS6

BS5 9SW, 47, Granville Street, Barton Hill, Bristol, BS5 9SW ENR

© 2021 Jones Lang LaSalle IP, Inc. All rights reserved



O)JILL | 2.,

Photographs

EX12 2UH, 24 ROWAN DRIVE, SEATON, EX12 2UH EX6 8UE, 67 SENTRY'S ORCHARD, EXMINSTER, EXETER,
EX6 S8UE

EX7 OBE, 32 CELTIC FIELDS, DAWLISH, EX7 OBE GL9 1BJ, 14 Highfields, Hawkesbury Upton, BADMINTON,
g ! South Gloucestershire, GL9 1BJ

PL7 1ZG, 26 LAVINIA DRIVE, PLYMPTON, PLYMOUTH, PL7 TA11QL, 119, St Augustine Street, Taunton, Somerset, TA1
12G 1QL

© 2021 Jones Lang LaSalle IP, Inc. All rights reserved



O)JILL | 2.,

Photographs

TA1 2AE, 105, Lambrook Road, Taunton, Somerset, TA1 TA1 2AE, 109, Lambrook Road, Taunton, Somerset, TA1
2AE 2AE

TA10 OPZ, 2 Giles Close, Curry Rivel, Langport, Somerset, TA10 9PX, 34A, Moor Park, Langport, Somerset, TA10 9PX
TA10 0PZ : ;

TA16 5QZ, 4, The Piece, Merriott, Somerset, TA16 5QZ TA230SZ, 1, Tarr Water, Luxborough, Somerset, TA23 0SZ

© 2021 Jones Lang LaSalle IP, Inc. All rights reserved



O)JILL | 2.,

Photographs

TA24 6TE, 1, Sandpiper Close, Minehead, Somerset, TA24 TA24 6UG, 33, Mallard Road, Minehead, Somerset, TA24
6TE 6UG

TA3 5DW, 50 Leighton Drive, Creech St Michael, Taunton, TA9 3NA, 17, Jasmine Close, Highbridge, Somerset, TA9
Somerset, TA3 5DW 3NA

TR16 6EL, 2 HOPE CORNER, FOUR LANES, REDRUTH, TR16

GEL TR9 6RD, 49 CARLOGGAS GROVE, ST COLUMB, TR9 6RD

© 2021 Jones Lang LaSalle IP, Inc. All rights reserved
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JLL office

London

30 Warwick Street
W1B 5NH

+44 (0) 20 7493 4933
+44 (0) 20 7087 5555

Shuab Mirza MRICS
Consultant
London

+44 (0) 7525911977
shuab.mirza@jll.com

jll.com

JLL office

Birmingham

One Centenary Way
B3 3AY

+44 (0) 121 643 6440
+44(0) 121 236 2563

Fiona Hollingworth MRICS
Director - Affordable Housing
Birmingham

+44(0) 7788 715533
fiona.hollingworth@jll.com

JLL Office

London

30 Warwick Street
W1B 5NH

+44 (0) 20 7493 4933
+44 (0) 20 7087 5555

Marc Burns
Director - Affordable Housing
London

+44 (0) 7792 309183
marc.burns@jll.com

JLL Office

London

30 Warwick Street
W1B 5NH

+44 (0) 20 7493 4933
+44 (0) 20 7087 5555

Joanne Hooper MRICS
Director - Affordable Housing
London

+44(0) 7912 540560
joanne.hooper@ijll.com
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